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TCDMEHECDA$L@SKLMG@AA$CQ$HN@$MRLKHECD$CQ$HN@EL$TCDHLKTHU$̂EO@D$HN@$̂LCRB�A$CLE@DHKHECD$HCJKLMA$HN@$NRPKD$
L@ACRLT@A$JN@L@$QCLPA$CQ$GKAHEDS$TCCB@LKHECD$KQQ@TH$HN@$AHKFEGEHI$CQ$HN@$JCL_EDS$@DOELCDP@DH$KDM$HN@$�RKGEHI$
CQ$A@LOET@W$HN@$ANKL@$CQ$TCDHLKTHA$QCL$B@LPKD@DH$CL$GCDS@LiH@LP$TCCB@LKHECD$E@U$EDM@QEDEH@$@PBGCIP@DH$
TCDHLKTHA$KDM$H@PBCLKLI$@PBGCIP@DH$TCDHLKTHA$QCL$TCDHEDRCRA$A@KACDKG$KTHEOEHI$EA$AESDEQETKDHGI$EDTL@KAEDS$
@KTN$I@KLU$]A$KD$@�T@BHECDW$ED$I@KL$abab$KDM$abacW$HN@$ATCB@$CQ$D@J$EDM@QEDEH@$@PBGCIP@DH$TCDHLKTHA$JKA$
ACP@JNKH$APKGG@L$FRH$HN@$BCGETI$NKA$DCH$TNKDS@MU$eD@$CQ$HN@$FKAET$SCKGA$A@H$FI$HN@$̂LCRB$EA$TKLEDS$NRPKD$
L@ACRLT@A$PKDKS@P@DH$BLKTHET@A$HNLCRSN$TCDHLKTHA$QCL$B@LPKD@DH$CL$GCDS@LiH@LP$TCCB@LKHECDW$NKOEDS$ED$
PEDM$HN@$A@KACDKFEGEHI$CQ$FRAED@AAW$@MRTKHECD$KDM$HLKEDEDSAW$TCCB@LKHECD$JEHN$@MRTKHECDKG$EDAHEHRHECDA$KDM$
NESNGI$TCPB@HEHEO@$PKH@LEKG$LESNHA$CQ$JCL_@LA$ED$L@GKHECD$HC$HN@$EDMRAHLIU$

kN@$FKAET$SCKG${vt���opqrow��{rx��opq�poq��o�rr�o�v��r���vyyzo��q�r�r{o���o�u�owtr�rt��p�u�|o�q�yror��vt���o
�RKGEHI$A@LOET@$HC$SR@AHA$KDM$JN@L@$ARBBCLH$NKA$KGAC$F@@D$BLCOEM@M$FI$HN@$JCL_@LA$QLCP$HN@$̂LCRB�A$
KMPEDEAHLKHECD$M@BKLHP@DHAW$HNRAW$AHL@DSHN@DEDS$HN@$TCGG@THEO@$A@DA@$CQ$HCS@HN@LD@AA$ED$MEQQETRGH$HEP@AW$BLEM@$
KDM$TCPPEHP@DH$HC$HN@$TCPBKDE@A$JEHNED$HN@$̂LCRBU$

]GG$PKH@LEKG$LESNHA$CQ$JCL_@LA$NKO@$F@@D$L@HKED@M$KDM$ED$KTTCLMKDT@$JEHN$FRAED@AA$L@ARGHAW$JCL_@LA$NKO@$F@@D$
KMMEHECDKGGI$L@JKLM@M$KH$HN@$@DM$CQ$HN@$HCRLEAH$A@KACDU$gD$K$O@LI$EDH@DA@W$I@H$QKELW$TCCB@LKHECD$JEHN$HN@$RDECDAW$
HN@$̂LCRB$NKA$TCPPEHH@M$HC$BKI$HN@$PK�EPRP$DCDiHK�KFG@$KPCRDH$QKA$L@JKLM$QCL$HN@$SCCM$L@ARGHA$ED$HN@$
KPCRDH$CQ$�?�$�WbbbUbb$KDM$K$dNLEAHPKA$FCDRA$CQ$�?�$�UbbbWbbW$OKTKHECD$FCDRAW$SEQH$QCL$K$TNEGM$KDM$F@D@QEH$
ED$_EDMW$KGG$RB$HC$CL$CO@L$�?�$cbUbbbWbb$ED$HCHKG$KMMEHECDKG$F@D@QEHAU$]GHNCRSN$HN@$̂LCRB$AHLEO@M$HC$CBHEPKGGI$
@DSKS@$KGG$@PBGCI@@AW$ED$B@LECMA$JN@D$HN@$JCL_@LA$MEM$DCH$JCL_$HN@I$L@T@EO@M$K$AKGKLI$TCPB@DAKHECDW$JNETN$
M@B@DMEDS$CD$HN@$B@LEC{o�xuv�pr{opuo}m�outo�m�ou�opqr�to��y�tz|o��{o�yyo�u��oq��ro�rr�owtr�rt�r{�o�uvt��xo
EDMRAHLIW$ED@OEHKFGIW$MR@$HC$A@KACDKFEGEHIW$@DTCRDH@LA$AESDEQETKDH$TNKGG@DS@A$ED$HN@$A@SP@DH$CQ$JCL_QCLT@U$
kN@L@QCL@W$KA$K$̂LCRB$HNKH$L@AB@THA$KDM$BLCPCH@A$HN@$LESNH$HC$@�RKGEHIW$J@$NKO@$AKHEAQE@M$CRL$D@@MA$QCL$
JCL_QCLT@$JEHN$@PBGCI@@A$QLCP$KFLCKM$FI$NELEDS$CO@L$�bb$QCL@ESD$@PBGCI@@AU$$

�CLPKG$G@SKG$L@GKHECDA$JEHN$@PBGCI@@A$KL@$L@SRGKH@M$FI$ACRLT@A$CQ$MEQQ@L@DH$NE@LKLTNI$HNKH$L@SRGKH@$GKFCRL$
L@GKHECDAW$KDM$FI$L@AB@THEDS$HN@$BLCOEAECDA$CQ$HN@$�KFCRL$]THW$HN@$dCGG@THEO@$]SL@@P@DH$QCL$TKH@LEDS$EDMRAHLIW$
HN@$dCGG@THEO@$]SL@@P@DH$CQ$ �]f]$�]̂¡¢]$MUMU$�utr�o��{opqrorxwyuzxr�po�u�pt��pou�or��qo��{���{v�yo
@PBGCI@@W$KGJKIA$L@AB@THEDS$HN@$BLEDTEBG@$CQ$KBBGIEDS$HN@$PCAH$QKOCRLKFG@$LESNH$QCL$HN@$@PBGCI@@U$$

kN@$AHKFEGEHI$KDM$SLCJHN$CQ$@PBGCI@@$F@D@QEHA$ED$HN@$QRHRL@$JEGG$M@B@DM$CD$HN@$KTNE@O@P@DH$CQ$A@H$FRAED@AA$
�u�y�o�q��qo��o�y��z�o�otr�vypou�o�u��por��utp�ou�opqrox����rxr�po�ptv�pvtr�o��{orxwyuzrr�ou�o�uxw���r�o
JEHNED$HN@$̂LCRBW$KA$J@GG$KA$KMKBHKHECD$HC$D@J$TCDMEHECDAU$$
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�678.963/0�:/4�;.<=3<>?�<1@A0>�,-./01/2345�

BCDEFGHIJ$KHLMHG$LMI$NOCPE$QPFOFGLII$LMIHO$IDERCSIIJ$QIGTIO$IUPFRHLS$FGT$LMI$HDERIDIGLFLHCG$CV$
VPGTFDIGLFR$WCGXIGLHCGJ$CV$LMI$YGLIOGFLHCGFR$ZF[CPO$\OQFGH]FLHCĜ$_CÒHGQ$WCGTHLHCGJ$FGT$JCWHFR$THFRCQPI$
FOI$IGJPOIT$HG$FWWCOTFGWI$KHLM$LMI$ECJHLHXI$OIQPRFLHCG$CV$LMI$aIEP[RHW$CV$BOCFLHF$FGT$F[CXI$FRRb$[S$LMI$
WCOECOFLI$WPRLPOI$LMFL$LOFTHLHCGFRRS$EOCDCLIJ$OIJEIWL$FGT$WOITH[HRHLS$FJ$WCOI$XFRPIĴ$cMI$BCDEFGHIJ$OIJEIWL$
FGT$EOCDCLI$IDERCSIIJd$OHQMLJ$LC$HGVCODFLHCG$FGT$WCGJPRLFLHCGb$FGT$DF̀I$LMI$HGVCODFLHCG$IFJHRS$FWWIJJH[RI$
FGT$FXFHRF[RI$XHF$LMI$_CÒIOJd$BCPGWHRb$EP[RHWFLHCGJ$CG$LMI$HGLOFGIL$JHLI$FGT$[PRRILHG$[CFOTĴ$

e$ f.<=3<>?�*.2/-18$

cMI$_CÒIOJd$BCPGWHR$HJ$IJLF[RHJMIT$HG$gZhih$ZhNjkh$T̂T̂$HG$RHGI$KHLM$LMI$EOCXHJHCGJ$CV$LMI$ZF[CPO$hWL̂$
BCDDPGHWFLHCG$KHLM$LMI$_CÒIOJd$BCPGWHR$LF̀IJ$ERFWI$THOIWLRS$FGT$PGTHJLPO[ITRS$GCL$CGRS$HG$FRR$JHLPFLHCGJ$
EOIJWOH[IT$[S$RF[CPO$RFKJ$[PL$FRJC$[S$WCGJPRLFLHCGJ$LF̀HGQ$ERFWI$KMIGIXIO$TIIDIT$GIWIJJFOS$[S$IHLMIO$EFOLŜ$
cMI$IDERCSIOdJ$OIECOLHGQ$C[RHQFLHCG$HJ$WFOOHIT$CPL$DCGLMRS$FJ$F$OPRIb$TPOHGQ$lmln$JCDIKMFL$RIJJ$VOIUPIGLRS$
TPI$LC$IEHTIDHCRCQHWFR$JHLPFLHCGb$KHLM$MHQM$TIQOII$CV$DPLPFR$OIJEIWL$FGT$WCCEIOFLHCG$FWMHIXIT̂$oIJHTIJ$LMI$
C[RHQFLHCG$LC$HGVCODb$LMI$BCDEFGS$FRJC$OIJEIWLJ$LMI$C[RHQFLHCGJ$LC$WCGJPRL$FGT$WCeTIWHTI$KHLM$LMI$_CÒIOJd$
BCPGWHR$KMIG$EOIJWOH[IT$FGT$LC$WCGJPRL$HG$FRR$JHLPFLHCGJ$TIIDIT$GIWIJJFOS$FGT$DIFGHGQVPR̂$$$$

e$ f.<=3<>?�<37<3>3/0:01p3�1/�*.67:/9q>�r273<p1>.<9�s.:<4$

_CÒIOJb$HG$FWWCOTFGWI$KHLM$LMI$RFKb$MFXI$LMI$OHQML$LC$MFXI$F$OIEOIJIGLFLHXI$HG$BCDEFGStJ$uPEIOXHJCOS$oCFOT̂$
cMI$OIEOIJIGLFLHXI$CV$LMI$KCÒIOJ$FJ$F$DID[IO$CV$LMI$uPEIOXHJCOS$oCFOT$EFOLHWHEFLIJ$FL$FG$IUPFR$RIXIRb$FGT$
HJ$EFOLHWPRFORS$IGQFQIT$HG$TIWHJHCGJ$CG$KCÒIOJd$OHQMLĴ$

e$ v/1./>$

wCHGHGQ$LMI$PGHCG$HJ$VOII$KHRR̂$_HLMHG$LMI$NOCPE$LMOII$jGHCGJ$FOI$IJLF[RHJMITb$FGT$LMIHO$DID[IOJ$FOI$HG$GC$
KFS$THJWOHDHGFLIT$HG$WCOOIRFLHCG$KHLM$LMI$KCÒIOJ$LMFL$FOI$GCL$DID[IOJ$CV$LMI$jGHCGJ$CO$TC$GCL$EFOLHWHEFLI$
HG$PGHCG$FWLHXHLHIĴ$cMI$B\ZZxBcYix$hNaxxyz{|}~�}�����}����{�}����}�~���}�������}�~}��~��}�~�������}
FGT$OIEOIJIGLJ$F$WCGJIGJPJ$CG$FRR$HDECOLFGL$HJJPIJ$VCO$LMI$JLFLPJ$CV$IDERCSIIJb$OIFWMIT$[ILKIIG$LMI$
OIEOIJIGLFLHXIJ$CV$LMI$xDERCSIO$FL$LMI$MHQMIJL$RIXIR$FGT$OIEOIJIGLFLHXI$LOFTI$PGHCGĴ$cOFTHLHCGFRRSb$HG$CPO$
WCRRIWLHXI$FQOIIDIGLb$KI$WMIOHJM$LMI$MHQMIJL$JLFGTFOTJ$CV$KCÒIOJd$OHQMLJ$HG$LMI$HGTPJLOSb$KMHWM$HJ$CEIGRS$
OIWCQGH]IT$[S$PGHCG$EFOLGIOJ$FJ$KIRR̂�

�3>73-01/@�A26:/�<1@A0>�

gPOJPFGL$LC$LMI$EOCXHJHCGJ$CV$FEERHWF[RI$OIQPRFLHCGJ$QCXIOGHGQ$IDERCSDIGL$OIRFLHCGJb$WCDEFGHIJ$KHLMHG$LMI$
NOCPE$FJ$IDERCSIOJ$VPRVHR$LMIHO$C[RHQFLHCGJ$LC$EOCLIWL$LMI$THQGHLSb$RHVIb$MIFRLM$FGT$EOHXFWS$CV$IDERCSIIJ$FJ$KIRR$
FJ$LC$EOCLIWL$EIOJCGFR$TFLF̂$$$$

BCDEFGHIJ$KHLMHG$LMI$NOCPE$EOCXHTI$IUPFR$CEECOLPGHLHIJ$FGT$EOCWITPOIJ$LC$VIDFRI$FGT$DFRI$WFGTHTFLIJ$
TPOHGQ$OIWOPHLHGQ$FGT$FTXFGWHGQ̂$hJ$WCDEFGHIJ$LMFL$FOI$DFHGRS$HGXCRXIT$HG$LCPOHJD$FWLHXHLHIJb$JEIWHFR$FLLIGLHCG$
HJ$QHXIG$LC$QPIJL$OIRFLHCGJ$FGT$LMPJb$LMOCPQM$LOFHGHGQ$CG$WCDDPGHWFLHCG$KHLM$QPIJLJb$LMI$IDEMFJHJ$HJ$CG$IUPFR$
FEEOCFWM$LC$FRR$QPIJLJ$OIQFOTRIJJ$CV$GFLHCGb$OIRHQHCGb$WCRCPO$CV$J̀HG$FGT$QIGTIÔ$

YG$FWWCOTFGWI$KHLM$FEERHWF[RI$OIQPRFLHCGJb$HL$HJ$EOCMH[HLIT$LC$THJWOHDHGFLIb$THOIWLRS$CO$HGTHOIWLRSb$LMI$EIOJCGJ$
JIÌHGQ$IDERCSDIGL$FGT$EIOJCGJ$IDERCSITb$CG$F$[FJHJ$CV$OFWI$CO$ILMGHW$COHQHG$CO$WCRCPO$CV$J̀HGb$QIGTIOb$
RFGQPFQIb$OIRHQHCGb$ECRHLHWFR$CO$CLMIO$[IRHIVJb$GFLHCGFRHLS$CO$JCWHFR$EOCXIGFGWIb$IWCGCDHW$JHLPFLHCGb$ECRHLHWFR$
EFOLS$DID[IOJMHE$CO$GCGeDID[IOJMHEb$PGHCG$DID[IOJMHE$CO$GCGeDID[IOJMHEb$ITPWFLHCGb$JCWHFR$JLFLPJb$
DFOHLFR$CO$VFDHRS$JLFLPJb$FQIb$MIFRLM$WCGTHLHCGb$THJF[HRHLSb$QIGILHW$MIOHLFQIb$QIGTIO$HTIGLHLSb$I�EOIJJHCG$CO$
JI�PFR$COHIGLFLHCĜ$
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�3673-01/8�92:;/�<18906�,-./01/2345�

=>?$?@ABCD?E$FGHIH$GHJKLH$MNMNO$PACQ$RCQSPBTUTVCQS$WVT>$T>?$XCEY?ESZ$[CPQRVBO$UAACVQT?M$U$A?ESCQ$
UPT>CEV\?M$TC$E?R?V]?$UQM$UMME?SS$RC@ABUVQTS$TC$AECT?RT$T>?$MV̂QVTD$C_$?@ABCD??SN$=>?$URTVCQS$TUY?Q$PACQ$
E?R?V]VQ̂$T>?$RC@ABUVQT$TC$AECT?RT$T>?$MV̂QVTD$C_$?@ABCD??S$US$W?BB$US$T>?$VQ_CE@UTVCQ$T>PS$C̀TUVQ?M$UE?$
RCQ_VM?QTVUBN$aCBBCWVQ̂$T>?$SU@?$AECR?MPE?O$VQT?EQUB$E?ACETVQ̂$C_$VEE?̂PBUEVTV?S$WUS$E?̂PBUT?M$UQM$U$TEPST?M$
A?ESCQ$WUS$UAACVQT?M$VQ$URRCEMUQR?$WVT>$T>?$AE?SREV̀?M$AECR?MPE?N$b?BUT?M$M?RVSVCQ$UQM$VQ_CE@UTVCQ$UE?$
AP̀BVS>?M$CQ$T>?$VQTEUQ?TN$

&3;c09�;/4�6;d30e�7<.03-01./�

fD$ÙVMVQ̂$E?̂PBUTVCQS$UQM$AEVQRVAB?S$C_$CRRPAUTVCQUB$>?UBT>$RUE?O$UQM$RCQTVQPCPS$?MPRUTVCQ$C_$@UQÛ?@?QT$
UQM$WCEY?ES$ÙCPT$EVSYSO$URRVM?QTS$UT$WCEY$UQM$CRRPAUTVCQUB$MVS?US?S$CQ$T>?$?@ABCD?EgS$SVM?$UE?$E?MPR?M$TC$
U$@VQV@P@N$HBB$@?QTVCQ?M$W?$UBSC$UAABD$TC$CPE$AUETQ?ESZ$?@ABCD??S$WCEYVQ̂$CQ$CPE$AE?@VS?SN$

X?$?QSPE?$RCQTVQPCPS$@CQVTCEVQ̂$C_$VQMPSTEDZS$̀?ST$AEURTVR?S$UQM$STUQMUEMS$T>ECP̂>$SA?RVUBV\?M$CRRPAUTVCQUB$
>?UBT>$UQM$SU_?TD$?@ABCD??SN$

hQ$T>?$AE?]VCPS$A?EVCM$W?$AUVM$SA?RVUB$UTT?QTVCQ$TC$>?UBT>$AECT?RTVCQ$C_$̀CT>$CPE$?@ABCD??S$UQM$CPE$̂P?STSN$

iA?RV_VR$AECTCRCBS$>U]?$̀??Q$APT$VQ$ABUR?$UV@?M$?SA?RVUBBD$UT$AECT?RTV]?$@?USPE?S$_EC@$[jIhklm%$VQ$UBB$
_URVBVTV?S$UQM$AE?@VS?S$C_$T>?$JECPAN$jPE$VQT?EQUB$AECTCRCBS$>U]?$̀??Q$R?ETV_V?M$̀D$T>?$fPE?UP$I?EVTUS$WVT>$
T>?$iHanJKHbk$R?ETV_VRUT?O$W>VR>$>U]?$̀??Q$UBV̂Q?M$WVT>$T>?$RCQMVTVCQS$C_$iU_?$STUD$VQ$[ECUTVU$̀D$T>?$
oVQVSTED$C_$=CPEVS@$UQM$iACETSN$f?SVM?S$V@AB?@?QTVQ̂$SA?RVUB$@?USPE?S$UQM$AECTCRCBS$W?$>U]?$̀??Q$
RCQMPRTVQ̂$T?STVQ̂$CQ$[jIhklm%$_CE$?@ABCD??S$UQM$̂P?STS$W>?Q?]?E$Q?R?SSUEDN$

hQ$RCCA?EUTVCQ$WVT>$T>?$k?AUET@?QT$C_$FP̀BVR$p?UBT>$hSTEVUO$CQ$S?]?EUB$CRRUSVCQSO$W?$>U]?$CÊUQV\?M$
]URRVQUTVCQS$C_$CPE$?@ABCD??S$UQM$AUETQ?ESZ$?@ABCD??S$_CE$[jIhklm%O$CQ$@UQD$BCRUTVCQSO$VQ$CEM?E$TC$AEC]VM?$
?]?EDCQ?$?USD$URR?SS$UQM$AECT?RTVCQ$ÛUVQST$T>?$MVS?US?N$

=>?$V@ACETUQR?$C_$>?UBT>$VS$AEC@CT?M$UBSC$T>ECP̂>$SACET$?]?QTS$W>VR>$T>?$JECPA$CÊUQV\?S$CE$SPAACETSO$UQM$
VQ$W>VR>$?@ABCD??S$UE?$UBSC$>UAAD$TC$AUETVRVAUT?N$

�/01'-.<<2701./�3dd.<06��

=>?$JECPA$UM]CRUT?S$RC@ABVUQR?$WVT>$ACSVTV]?$E?̂PBUTVCQS$UAABVRÙB?$VQ$T>?$b?AP̀BVR$C_$[ECUTVUO$?SA?RVUBBD$
WVT>$T>?$_EU@?WCEY$_CE$UQTVlRCEEPATVCQ$@?USPE?SO$T>UT$_VQMS$VTS$STECQ̂>CBM$@UVQBD$VQ$T>?$AEC]VSVCQS$C_$T>?$
REV@VQUB$B?̂VSBUTVCQ$̀PT$UBSC$VQ$T>?$VQT?EQUTVCQUB$B?̂UB$VQSTEP@?QTS$T>UT$T>?$b?AP̀BVR$C_$[ECUTVU$>US$URR?M?M$TCN$$
=>?$[C@AUQD$UAABV?S$>V̂>$?T>VRUB$STUQMUEMS$VQ$̀PSVQ?SSO$V@AB?@?QTS$U$\?EC$TCB?EUQR?$ACBVRD$ÛUVQST$
RCEEPATVCQ$UQM$AEC@CT?S$T>?$SU@?$AEVQRVAB?S$VQ$E?BUTVCQS$WVT>$AUETQ?ES$UT$UBB$B?]?BSN$=>?$?qT?QSV]?$UQTVl
RCEEPATVCQ$AEURTVR?$?QRC@AUSS?S$@UVQTUVQVQ̂$̀PSVQ?SS$VQT?̂EVTD$VQ$T>?$_CE@$C_$>V̂>$STUQMUEMS$VQ$̀PSVQ?SS$UQM$
T>?$̀UQ$CQ$̀EV̀?S$UQM$RCEEPATVCQO$UQM$?qAE?SSBD$AEC>V̀VTS$E?R?V]VQ̂$CE$̂V]VQ̂$̀EV̀?$WVT>$U$]V?W$TC$C̀TUVQVQ̂$
UQ$UM]UQTÛ?$_CE$>V@S?B_r>?ES?B_$A?ESCQUBBD$CE$_CE$T>?$RC@AUQV?S$WVT>VQ$T>?$JECPAO$US$W?BB$US$@UYVQ̂$̀PSVQ?SS$
M?RVSVCQS$CQ$SPR>$̀USVSN$$

�3<6./;c�4;0;�7<.03-01./�

=>?$[C@AUQD$UQM$T>?$JECPA$?SA?RVUBBD$]UBP?$T>?$AEV]URD$C_$T>?VE$?@ABCD??SO$̂P?STS$UQM$AUETQ?ESN$F?ESCQUB$
MUTU$VS$>UQMB?M$VQ$U$WUD$T>UT$Y??AS$VT$RCQ_VM?QTVUB$UQM$SA?RVUB$UTT?QTVCQ$WUS$AUVM$TC$T>?$SU@?$MPEVQ̂$D?UE$
stmu$W>?Q$T>?$[C@AUQD$̀?̂UQ$T>?$AE?AUEUTVCQS$_CE$T>?$V@AB?@?QTUTVCQ$C_$T>?$b?̂PBUTVCQ$vnKw$stmxrxu%$C_$
T>?$nPECA?UQ$FUEBVU@?QT$UQM$C_$T>?$[CPQRVB$C_$suT>$C_$HAEVB$stmx$CQ$T>?$AECT?RTVCQ$C_$QUTPEUB$A?ESCQS$WVT>$
E?̂UEM$TC$T>?$AECR?SSVQ̂$C_$A?ESCQUB$MUTU$UQM$CQ$T>?$_E??$@C]?@?QT$C_$SPR>$MUTUO$UQM$E?A?UBVQ̂$kVE?RTV]?$
%yrzxrn[$vJ?Q?EUB$kUTU$FECT?RTVCQ$b?̂PBUTVCQ$CE$JkFbwN$=>?$SU@?$?QT?E?M$VQTC$_CER?$CQ$syT>$C_$oUD$stm{$
|}~������������|��|���������������}��~�����|~������}�����������}|��~|�|����������}��}���~������������������
T>?$AEC]VSVCQS$C_$T>?$J?Q?EUB$b?̂PBUTVCQ$UQM$T>?$GUW$CQ$h@AB?@?QTUTVCQ$C_$J?Q?EUB$kUTU$FECT?RTVCQ$
b?̂PBUTVCQN$$$
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<=>?$@ABC>DDE?F$@>ADB?GH$IGJGK$J=>$LABM@$A>D@>CJD$G?I$G@@HE>D$GHH$J=>$@AE?CE@H>D$HGEI$IBN?$E?$J=>$L>?>AGH$
O>FMHGJEB?P$$

Q=>$BAFG?ERGJEB?GH$DJAMCJMA>$SBA$@>ADB?GH$IGJG$@ABJ>CJEB?$NGD$D>J$M@$NEJ=$J=>$G@@BE?J>I$BSSEC>A$SBA$@>ADB?GH$
IGJG$@ABJ>CJEB?P$T@>CEGH$GJJ>?JEB?$ED$FEU>?$JB$J=>$@ABJ>CJEB?$BS$@>ADB?GH$IGJG$BS$>V@HBW>>D$G?I$FM>DJDP$
X>ADB?GH$IGJG$ED$DWDJ>VGJER>I$E?$GCCBAIG?C>$NEJ=$J=>$L>?>AGH$O>FMHGJEB?$G?I$@ABC>IMA>D$SBA$J=>$>Y>ACED>$BS$
J=>$AEF=JD$BS$J=>$A>D@B?I>?JD$=GU>$Z>>?$>?UEDGF>I$[GCC>DD$JB$@>ADB?GH$IGJGK$J=>EA$CBAA>CJEB?$BA$I>H>JEB?$G?I$
\]̂_̂̀ âbcd̂_ef_\]̂_acg]\_\e_ehîb\jk_lacmnCW$@BHECE>D$GA>$M@IGJ>I$B?$GHH$N>ZDEJ>D$=BDJ>I$ZW$J=>$CBV@G?E>D$BS$
J=>$LABM@K$G?I$CBV@G?E>D$=GU>$>?J>A>I$E?JB$CB?JAGCJD$NEJ=$J=>$@ABUEI>AD$BS$IGJG$@ABC>DDE?F$JB$A>FMHGJ>$
@>ADB?GH$IGJG$@ABC>DDE?FP$$

oBV@G?E>D$NEJ=E?$J=>$LABM@$CGAAW$BMJ$EV@H>V>?J>I$@BHECE>D$G?I$@ABC>IMA>DK$G?I$CB?JE?M>$J=>EA$B?FBE?F$
NBAp$B?$EV@ABUE?F$J=>$@>ADB?GH$IGJG$@ABJ>CJEB?$DWDJ>VP$$

q/.29::r�748;/082s:4�s3820488�/;47912/0�905�.//;47912/0�t21u�:/.9:�./vv3021r�

Xwxyx$wxLz{x$IPIP$ED$G$DBCEGHHW$A>D@B?DEZH>$CBV@G?W$J=GJ$E?U>DJD$E?$J=>$CBVVM?EJW$E?$N=EC=$EJ$B@>AGJ>D$
J=ABMF=$IB?GJEB?D$BA$BJ=>A$SBAVD$BS$@GAJECE@GJEB?$E?$J=>$HES>$BS$J=>$CBVVM?EJWP$

Q=>$SA>|M>?CW$G?I$J=>$V>J=BI$BS$J=>$>?FGF>V>?J$UGAWK$I>@>?IE?F$B?$G$C>AJGE?$DEJMGJEB?K$G?I$ED$?BJ$SBAVGHHW$
I>SE?>IP$}MJMA>$@HG?D$GA>$A>FMHGAHW$CBVVM?ECGJ>I$NEJ=$J=>$A>H>UG?J$HBCGH$CBVVM?EJW$@GAJECE@G?JD$J=ABMF=$
J=>$BAFG?ERGJEB?DK$JBMAEDJ$ZBGAID$G?I$BJ=>A$NGWD$BS$GC=E>UE?F$J=>$FBGHDP$

~e�n\ce�d_̂�be�anĝ_̂̀ b̂��̂�b̂_�̂��bn\ce�j�_]��n�c\nacn�_�aei>CJDK$I>U>HB@V>?J$BS$D@BAJ$GCJEUEJE>D$E?$J=>$
CBVVM?EJWK$CMHJMA>$G?I$>CBHBFWP$xD$G?$>YC>@JEB?K$E?$W>GA$�&�&$G?I$�&�%K$IM>$JB$DEF?ESECG?JHW$A>IMC>I$
A>U>?M>DK$J=>$oBV@G?W$ZGCp>I$IBN?$SABV$J=>$>DJGZHED=>I$@AGCJEC>D$E?$J=>$D>FV>?J$BS$IB?GJEB?DP$

�J$NGD$>YJA>V>HW$EV@BAJG?J$JB$D=BN$JBF>J=>A?>DD$G?I$DBCEGH$GNGA>?>DD$GSJ>A$G$I>UGDJGJE?F$>GAJ=|MGp>$E?$
TEDGp��BDHGUE?G$oBM?JWP$Q=>$oBV@G?W$@ABV@JHW$FBJ$E?UBHU>I$E?$=>H@E?F$J=>$>GAJ=|MGp>�GSS>CJ>I$GA>GDK$G?I$
D@>CEGH$GJJ>?JEB?$NGD$@GEI$JB$J=>$oBV@G?W�D$>V@HBW>>D$SABV$J=>$V>?JEB?>I$GA>GDP$$$$

xD$@GAJ$BS$J=>$GCJEB?$E?EJEGJ>I$ZW$J=>$�E?EDJAW$BS$QBMAEDV$G?I$T@BAJK$J=>$oABGJEG?$oGV@E?F$z?EB?$G?I$J=>$
oABGJEG?$QBMAEDV$xDDBCEGJEB?K$%�$VBZEH>$=BV>D$N>A>$@A>@GA>I$SBA$J=>$>?IG?F>A>I$GA>GD$G?I$N>$@GAJECE@GJ>I$
E?$J=>EA$I>HEU>AW$DB$J=GJ$J=>W$NBMHI$Z>$FEU>?$JB$J=>$?>>IE>DJ$@>B@H>$GD$DBB?$GD$@BDDEZH>P$xHDBK$SE?G?CEGH$SM?ID$
N>A>$IB?GJ>I$JB$J=>$}M?I$SBA$A>HE>S$>SSBAJD$GSJ>A$J=>$>GAJ=|MGp>DK$E?J>?I>I$SBA$A>@GEAE?F$J=>$IGVGF>P$$

� _̂�̂ â_n�de_]n���_\e_�na\cbc�n\̂_c�_\]̂_�aeîb\_ef_\]̂_�aen\cn�_�e�acd�_�ddebcn\ce�_��_�]e�dn��_�\��̂�\d�_
n_�c��ce�_�̀�̂aĉ�b̂d��_\]̂_�aeîb\_�nd_d���ea\̂�_h�_\]̂_n��ae�acn\̂_�c�cd\aĉd�_\]ae�g]_�]cb]_�̂_]ed\̂�_
d\��̂�\d_fae�_�cg]_db]ee�_l̂\ac�ink$

�MAE?F$J=>$JBMAEDJ$D>GDB?K$J=>$?MVZ>A$BS$E?=GZEJG?JD$G?I$FM>DJD$>Y@B?>?JEGHHW$AED>DK$DB$EJ$ED$CAMCEGH$JB$>?DMA>$
J=>$?>C>DDGAW$DGS>JWK$J=>A>SBA>$J=>$LABM@$@GAJECE@GJ>D$E?$@ABUEIE?F$GCCBVVBIGJEB?$SBA$SBA>EF?$@BHEC>$BSSEC>AD$
J=GJ$@ABUEI>$?>C>DDGAW$GDDEDJG?C>$JB$J=>EA$HBCGH$CBHH>GFM>DP$

�U>AW$W>GA$E?$�>C>VZ>AK$J=>$LABM@D�$>V@HBW>>D$GHDB$@GAJECE@GJ>$E?$=MVG?EJGAEG?$NBAp$G?I$E?$�&�%$J=>W$=GU>$
IB?GJ>I$J=>$C=EHIA>?$BS$T�T$o=EHIA>?�D$UEHHGF>$oABGJEG$NEJ=$J=>$SM?ID$SBA$DMVV>A$=BHEIGWDP$Q=>$LABM@$=GD$GHDB$
iec�̂�_\]cd_nb\ce�_ZW$J=>$>V@HBW>>D$JB$@ABUEI>$DMVV>A$=BHEIGWD$SBA$JNB$SGVEHE>D$E?$BMA$SGCEHEJE>DP$

�?$�&�%K$GHJ=BMF=$JB$G$H>DD>A$>YJ>?JK$J=>$oBV@G?W$CB?JE?M>I$JB$SBDJ>A$A>HGJEB?D$NEJ=$SBAV>A$>V@HBW>>D$E?$J=>$
zVGF$GA>G$J=ABMF=$J=>$oABGJEG?$X>?DEB?>AD�$z?EB?K$ZAG?C=$BSSEC>$zVGFK$�DJAGJMAEDJ$@>?DEB?>ADK$G?I$E?$J=>$
leâ�_nân_\]ae�g]_\]̂_�ddebcn\ce�_ef_�̂�dce�̂ad_ef_l�nmn_�ng��n_�$���h_�n�cin_leâ�k__$

Q=>$GCJEUEJE>D$JB$ZAE?F$D>AUEC>$E?IMDJAW$G?I$JBMAEDV$CHBD>A$JB$J=>$@A>�DC=BBH>AD$G?I$DC=BBH$C=EHIA>?K$GD$N>HH$GD$
J=>$BAFG?ERGJEB?$BS$>U>?JD$=GU>$Z>>?$@GMD>I$E?$�&�%K$IM>$JB$J=>$M?SGUBMAGZH>$>@EI>VEBHBFECGH$DEJMGJEB?P$

$
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637�1/41-80.9:�.;�3/<19./=3/08>>7�:2:081/8?>3�3-./.=1-�8-01<1013:�

@A$BCCDEFBACG$HIJK$JKG$LGMGNBJGF$OGNPMBJIDA$DQ$JKG$RS$TDUUIVVIDA$$WXWXYZ[W$BAF$JKG$LGMGNBJGF$OGNPMBJIDA$
DQ$JKG$RS$TDUUIVVIDA$WXW%YW%\]̂$JKG$_EDP̀$̀PaMIVKGV$bGc$IAFICBJDEV$QDE$JHD$UBIA$GAdIEDAUGefghijklmnfopmqri
TMIUBJG$CKBANG$UIJINBJIDA$BAF$sFD̀JIDA$JD$CMIUBJG$CKBANGVt$

uKG$_EDP̀$BV$B$ADAvQIABACIBM$TDÙ BAc$IA$BCCDEFBACG$HIJK$JKG$LGMGNBJGF$OGNPMBJIDA$DQ$JKG$RS$TDUUIVVIDA$
WXW%YW%wZ$̀PaMIVKGV$JKEGG$bGc$IAFICBJDEVx$

%t$OGdGAPG$QEDU$̀EDFPCJV$DE$VGEdICGV$IA$CDAAGCJIDA$HIJK$JKG$GCDADUIC$BCJIdIJIGV$EGMBJGF$JD$JKG$
JByDADUcvVBMGV$EGdGAPGV$QEDU$VGEdICGV$FD$ADJ$EGVPMJ$QEDU$GMINIaMG$BCJIdIJIGV$BCCDEFIAN$JD$JKG$RS$
uByDADUct$$uKG$VJBJGF$EGdGAPG$EG̀EGVGAJV$zBMGV$EGdGAPG$DQ$VGEdICGV$EGQGEGACGF$JD${IABACIBM$
zJBJGUGAJV$|DJG$}t$$

Wt$TB̀IJBM$GỳGAFIJPEGV$QDE$̀EDFPCJV$DE$VGEdICGV$IA$CDAAGCJIDA$HIJK$JKG$GCDADUIC$BCJIdIJIGV$EGMBJGF$JD$
JKG$JByDADUcvJDJBM$CB̀IJBM$GỳGAFIJPEG$BEIVGV$QEDU$JByDADUICBMMc$IAGMINIaMG$BCJIdIJIGVt$TB̀IJBM$
m~�me�of��mqi��s�R��irkjf�ifge�okhmige�i�efge�okhmringeikmi�m�m�menm�ifji�oegenoghi�fgfm�mefqi
|DJG$%[̂$@ACEGBVG$IA$JBANIaMG$BVVGJV̂$|DJG$%[B̂$�ED̀GEJĉ$�MBAJ$BAF$R�PÌUGAJvsFFIJIDAV$$BAF$|DJG$
%}̂$@AJBANIaMG$sVVGJVvsFFIJIDAVt$

\t$�̀GEBJIAN$GỳGAFIJPEGV$QDE$̀EDFPCJV$DE$VGEdICGV$IA$CDAAGCJIDA$HIJK$JKG$GCDADUIC$BCJIdIJIGV$EGMBJGF$
JD$JKG$JByDADUc$�$JDJBM$D̀GEBJIDABM$GỳGAFIJPEGV$QDE$̀EDFPCJV$DE$VGEdICGV$FD$ADJ$EGVPMJ$QEDU$GMINIaMG$
BCJIdIJIGV$BCCDEFIAN$JD$JKG$RS$uByDADUct$uDJBM$D̀GEBJIDABM$GỳGAFIJPEGV$IACMPFG$JKG$CDVJ$DQ$
UBJGEIBMYVGEdICGV$IA$|DJG$w$DQ$JKG${IABACIBM$zJBJGUGAJ$BAF$�JKGE$D̀GEBJIAN$GỳGAVGV$|DJG$]$DQ$JKG$
{IABACIBM$OG̀DEJV$FGFPCJGF$QDE$JKG$BCCEPGF$MIJINBJIDA$CDVJV$BAF$CDVJV$DQ$CDÙ GAVBJIDA$P̀DA$JKG$
JGEUIABJIDA$DQ$JKG$CDAJEBCJt$

uKG$JBaMGV$CDÙ MGJGF$IA$MIAG$HIJK$EG̀DEJIAN$EG�PIEGUGAJV$BV$V̀GCIQIGF$IA$JKG$LGMGNBJGF$OGNPMBJIDA$DQ$JKG$RS$
TDUUIVVIDA$WXW%YW%wZ$CBA$aG$QDPAF$BJJBCKGF$HIJKIA$JKGVG$OG̀DEJVt$
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/0$1223451026$789:$9:6$;43<8=830=$3>$?4982@6$&A&;$3>$9:6$B3C;1086=$?29D$105$?4982@6$&&$3>$9:6$?223E0980F$?29D$
9:6$G101F6C609$3>$9:6$B3C;10H$562@146=$9:19$9:6H$<3@E09148@H$1;;@H$9:6$B34;34196$I3<6401026$B356$
JKLMLNOPQRLMSTRKLTUVWLXTYKNZKTYP[T\VNOR]̂T_PWLT̀̂TRKLTUMVPRNPOTaNOPOZNP]TbLMcNZL[TbdeLMcN=34H$?F602H$105$9:6$
f1F46g$h932i$jk2:10F6$80$H614$&l%mD$105$8=$80$9:6$;4326==$3>$1@8F080F$89=$129=$105$;43265E46=$789:$9:6$067$
B34;34196$I3<6401026$B356$93$9:6$6k9609$1;;@821g@6n$oE4=E109$93$9:6$1;;@821g@6$46FE@19830=D$9:6$23C;@81026$
pE6=983001846$>34$9:6$;64835$23<6465$gH$9:6$100E1@$>8010281@$46;349=$71=$=EgC89965$789:$9:6$1;;43<1@$gH$9:6$
hE;64<8=34H$q3145$105$;Eg@8=:65$80$9:6$C10064$;46=248g65$gH$9:6$f1F46g$h932i$jk2:10F6$rE@6=D$7:8@6$9:6$
pE6=983001846$30$;4129826=$3>$234;34196$F3<6401026$>34$9:6$=1C6$;64835D$1@=3$1;;43<65$gH$9:6$B3C;10Hs=$
hE;64<8=34H$q3145$71=$=EgC89965$93$9:6$B4319810$t8010281@$h64<826=$hE;64<8=34H$?F602H$uv?wt?xn$y:8=$
pE6=983001846=$46>@629$9:6$=89E19830$105$;4129826$3>$234;34196$F3<6401026$80$9:6$B3C;10H$1223C;10865$gH$
6k;@1019830=$3>$1$2649180$58<64F6026$>43C$9:6$4623CC60519830=$230918065$80$9:6$B356D$105$89$8=$1<18@1g@6$30$
g39:$9:6$fhj$76g$=896$105$B3C;10Hs=$234;34196$76g$=896n$y:6$B3C;10H$78@@$23C;@696$9:6$;Eg@8219830$105$
56@8<64H$3>$g39:$pE6=983001846=$12234580F$93$9:6$=919E934H$5615@806=n$

y:6$G101F6C609$q3145$105$9:6$hE;64<8=34H$q3145$C1i6$;64C10609$6>>349=$18C65$19$6=91g@8=:80F$10$
156pE196$105$9410=;14609$234;34196$F3<6401026$=H=96C$105$;1H$5E6$2146$93$6>>828609$=H=96C$3>$
46=;30=8g8@8986=$105$48=i$C101F6C609n$

y:6$B3C;10H$;Eg@8=:6=$pE14964@HD$=6C8z100E1@$105$100E1@$>8010281@$=9196C609=$30$89=$370$76g$=896D$105$1@@$
532EC60919830$46F14580F$9:6$230<3219830$3>$9:6$I60641@$?==6Cg@H$8=$1@=3$1<18@1g@6$93$9:6$;Eg@82$30$9:6$=185$
C6581n$$

y:6$B3C;10H$1;;@86=$9:6$rE@6=$30$9:6$1;;@8219830$3>$1223E0980F$;3@8286=$7:82:$46FE@196=$9:6$1;;@8219830$3>$
;43265E46=$105$962:08pE6=$80$58=2@3=E46$3>$9:6$B3C;10H{=$1==69=D$@81g8@8986=D$;48028;1@D$8023C6D$6k;60=6$105$
>8010281@$46=E@9=$3>$9:6$B3C;10H$80$g1=82$>8010281@$=9196C609=n$y:6$56=248;9830$3>$C180$2:14129648=982=$3>$48=i$
C101F6C609$105$80>34C19830$30$=:146:3@564=$30$|%$}626Cg64$&l&%$146$802@E565$80$9:8=$?00E1@$r6;349n$$$

y:6$=:146$21;891@$3>$9:6$B3C;10H$8=$vr~$%D���D�|lDl�An%�$58<8565$8093$&D%mADAA&$3458014H$=:146=$789:$03z
;14$<1@E6$105$�&lDlll$;46>646026$=:146=$789:$;14$<1@E6$3>$vr~$&�lnlln$/0$9:6$;64835$>43C$%n%n&l&%$93$
|%n%&n&l&%D$9:6$B3C;10H$585$039$12pE846$34$58=;3=6$3>$89=$370$=:146=n$�0$|%n%&n&l&%D$9:6$B3C;10H$:3@5=$
&D|��$9461=E4H$=:146=D$7:82:$C1i6=$lnlmm�$3>$9:6$=:146$21;891@n$

o�?�?$�?I�w?$}n}n��r}/w?r�$hv?rj$o�?Izrz?$$

y:6$>84=9$960$=:146:3@564=$3>$9:6$B3C;10H$1=$3>$|%$}626Cg64$&l&%$146D$1=$>3@@37=�$

�7064�1223E09$:3@564�=62E489H$23z:3@564�:3@564$ ?223E09$9H;6$
wECg64$3>$
=:146=$

o6426091F6$

?}r/?y/B$/w�jhyGjwy$Ir��o$$$$$$$$$ g1=82$1223E09$ %D��%D|�&$ ��n&��$

�yo$q?w~?$}n}n�$?f$�Gt$~?yjI�r/�j$q$ 2E=93581@$122n;64$01C6$ m|D|�l$ �n&��$
jrhyj$�$hyj/jrG?r~/hBvj$q?w~$}n}n�oqf$B�$�Gt$z$
~?yjI�r/�?$q$$ 2E=93581@$122n$o64$01C6$ &lDl&�$ lnm%�$

����������T�����$ g1=82$1223E09$ %�D%|m$ lnA|�$
����������T�����T�����T��T���a��T����T�����T����T
t�w}$ 2E=93581@$122n;64$01C6$ mD�&m$ ln���$

�yo$q?w~?$}n}n�$jrhyj$o�?�/$�Gt$~?yjI�r/�j$q$ 2E=93581@$122n;64$01C6$ mD��A$ ln�|�$
r?/ttj/hjwq?w~$?�hyr/?$}n}n$u�|l��m���|�x$ $ 2E=93581@$122n;64$01C6$ mD%�l$ ln�&�$

Bjro$ g1=82$1223E09$ �Dlm�$ ln&��$

�yo$q?w~?$}n}n�$jrhyj$o�?�/$j ojry$¡$}�qn$G/rn$t�w}$ BE=93581@$122n$o64$01C6$ �D|||$ ln&��$

Bjro�rjo�q�/~?$vr�?yh~?$ 46;46=609198<6$122n$ �D�|&$ ln&&�$
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9:;$<=>?@A$B?A:>$=C$>:;$D=EFG@HIJ$J:GB;:=KL;B$?J$@=>$K?E?>;L$>=$G$M;B>G?@$F;BM;@>GA;$=B$@NEO;B$=C$<=>;J$@=B$
GB;$>:;B;$>?E;$M=@J>BG?@>J$C=B$>:;$;P;BM?J;$=C$<=>?@A$B?A:>JQ$;PM;F>$?@$GMM=BLG@M;$R?>:$>:;$D=EFG@?;J$SM>$?@$
>:;$J;@J;$=C$GFFKH?@A$C=B$FGB>?M?FG>?=@$G>$>:;$T;@;BGK$SJJ;EOKHU$VGM:$=BL?@GBH$J:GB;$;@>?>K;J$>=$=@;$<=>;$G>$
>:;$T;@;BGK$SJJ;EOKHU$$

WXSYS$XSTZ[S$\U\U]ŴV_V̂V[DV$̀aŜV$WXSTbWbS$$

c@$deedQ$>:;$D=EFG@H$?JJN;L$FB;C;B;@M;$J:GB;J$R:?M:$L=$@=>$A?<;$>:;$B?A:>$>=$<=>;$G>$>:;$T;@;BGK$SJJ;EOKHU$
SKK$FB;C;B;@M;$J:GB;J$GB;$=R@;L$OH$G$J=K;$J:GB;:=KL;Bf$

gR@;B]GMM=N@>$:=KL;B]J;MNB?>H$M=b:=KL;B]:=KL;B$$ SMM=N@>$>HF;$
[NEO;B$
=C$J:GB;J$

W;BM;@>GA;$
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$%*(80++R&-5(04,1-/(,.S3+,3*+/R6(320-/(0-9(*T1&34*-/(,.(/%*(U+,13(0'(0/(VA(W*8*4=*+(XYXAZ(?[\(X6X]̂6X]_((
/%,1'0-9(̀abScdedfgdhSijijkSlmnSX6VBV6VXoSpqrstuvwxS0-9(,.(/%*S:,430-RZ(?[\SX6X]̂6Â_(/%,1'0-9(̀abS
cdedfgdhSijijkSlmnSX;VBV;A_YSpqrstuvwx;S[*.*+(/,(y,/*'(V;̂(,.(zeersvp{v|S}r~{e{dt6(y,/*(̂�0�(,.(�h{p{eu~S
ueersvp{v|Sdtp{fupdt6(0-9(y,/*(Â(,-(�hr}dhp��S}~uvpSuvwSd�s{}fdvp;(

��Q��	�
��G�����(

<'(0/(VA(W*8*4=*+(XYXA6(/%*(80++R&-5(04,1-/(,.(
3+,3*+/R6(320-/(0-9(*T1&34*-/(+*3+*'*-/*9(
033+,�&40/*2R(]o�(,.(/%*(U+,13�'(/,/02(0''*/'(
�:,430-RZ(]B��;($%*'*(0''*/'6(80++&*9(0/(8,'/(2*''(
08814120/*9(9*3+*8&0/&,-(0-9(0-R(08814120/*9(
&430&+4*-/(2,''*'6(8,-'&'/(3+&40+&2R(,.(/,1+&'4(
3+,3*+/&*'(0-9(+*20/*9(0''*/';(

$,1+&'4(3+,3*+/&*'(0+*('1=�*8/(/,(0--102(+*)&*7(/,(
0''*''(7%*/%*+(,+(-,/(/%*R(40R(=*(&430&+*9;((
�0-05*4*-/(8,-'&9*+'(*08%(%,/*2(0-9(8043(/,(=*(
0('*30+0/*(80'%(5*-*+0/&-5(1-&/(��:U���;(<'(30+/(
,.(/%*(&430&+4*-/(+*)&*76(/%*(U+,13(0-9(/%*(
:,430-R(0-02R'*(08/102(+*'12/'(,.(/%*&+(&-9&)&9102(
:U�'(/,(9*/*+4&-*(7%*/%*+(,+(-,/(/%*+*(0+*(0-R(
&430&+4*-/(&-9&80/,+'(&-(+*'3*8/(,.(/%*(3+,3*+/&*';((
�.(0-9(7%*-('18%(&-9&80/,+'(0+*(&9*-/&.&*96(0-(
*'/&40/*(&'(409*(,.(/%*(+*8,)*+0=2*(04,1-/(,.(/%*(
:U�(0-9(0-(&430&+4*-/(2,''(+*8,5-&�*96(&.(
-*8*''0+R;(

$%*(40-05*4*-/�'(0''*''4*-/(+*2&*'(,-(
'&5-&.&80-/(�1954*-/'(0-9(0''143/&,-'(0=,1/(/%*(
/,1+&'4('*8/,+(,1/2,,>(&-8219&-5(/%,'*(3*+/0&-&-5(
/,Z(9&'8,1-/(+0/*'6(5+,7/%(+0/*'6(,88130-8R(+0/*'6(
/*+4&-02()021*(0-9(+*)*-1*(3*+(0)0&20=2*(+,,4;(

W1*(/,(/%*(0=,)*(.08/,+'(0-9(8,432*�&/&*'6(0'(7*22(
0'(/,(/%*(405-&/19*(,.(/%*(04,1-/'(&-),2)*96(
80++R&-5(04,1-/'(,.(/,1+&'4(3+,3*+/&*'(70'(
9*/*+4&-*9(=R(1'(/,(=*(0'',8&0/*9(7&/%(0(
'&5-&.&80-/(+&'>(,.(40/*+&02(4&''/0/*4*-/;(<'('18%(&/(
+*T1&+*9(,1+(&-8+*0'*9(0//*-/&,-(&-(/%*(019&/(0-9(
70'(8,-'&9*+*9(=R(1'(/,(=*(0(>*R(019&/(40//*+;�

�����	���	�
�������

�������G�����(

�1+(019&/(3+,8*91+*'(&-(/%&'(0+*06(&-8219*96(
04,-5(,/%*+'Z((

���)0210/&-5(9*'&5-(0-9(&432*4*-/0/&,-(,.(/%*(
U+,13�'(0-9(/%*(:,430-R�'('*2*8/*9(>*R(
8,-/+,2'(7&/%&-(/%*(3+,8*''(,.(088,1-/&-5(.,+(
/,1+&'4(3+,3*+/&*'6(&-8219&-5(/%*(8,-/+,2'(,)*+(
/%*(&9*-/&.&80/&,-(,.(&430&+4*-/(&-9&80/&,-'(
0-9()02&90/&,-(,.(&430&+4*-/(/*'/(,1/8,4*'�(

���-'3*8/&-5(/%*(.&-0-8&02(&-.,+40/&,-(1'*9(=R(

/%*(�0-05*4*-/(�,0+9(&-(&/'(0''*''4*-/(,.(
&430&+4*-/(&-9&80/&,-'(.,+(/,1+&'4(3+,3*+/&*';((
<'(30+/(,.(/%*(3+,8*91+*6(7*(8%022*-5*9(/%*(
>*R(0''143/&,-'(0332&*96('18%(0'(/%*(
022,80/&,-(,.(/%*(8,+3,+0/*(0''*/'(0-9(8,'/'(/,(
:U�'6(0-9(02',(/*'/*9(/%*(+*2&0=&2&/R(,.(/%*(
.&-0-8&02(&-.,+40/&,-�((

���-'3*8/&-5(4&-1/*'(,.(/%*(�0-05*4*-/(
�,0+9�'(0-9(�13*+)&',+R(�,0+9�'(4**/&-5'(.,+(
0-R(&-9&80/&,-'(,.(.&-0-8&02(9&..&812/&*'(�(
8%0-5*'(&-(,3*+0/&,-02(320-'6(7&/%(3,/*-/&02(
09)*+'*(*..*8/'(,-(/%*(+*8,)*+0=2*(04,1-/'(,.(
/,1+&'4(3+,3*+/&*';(�*(02',(409*(
8,++,=,+0/&-5(&-T1&+&*'(,.(/%*(�0-05*4*-/(
�,0+96(7%*+*(+*2*)0-/�(

���)0210/&-5(/%*(:,430-R�'(0-9(/%*(U+,13�'(
�1954*-/'(+*50+9&-5(&9*-/&.&80/&,-(,.(
&-9&80/&,-'(,.(&430&+4*-/;($%&'(&-8219*96(=1/(
70'(-,/(2&4&/*9(/,6(8,430+&-5(/%*(:U��'(
08/102(3*+.,+40-8*(/,(*�3*8/*9(&-91'/+R(\���'�(

���)0210/&-5(/%*(033+,3+&0/*-*''(,.(/%*(
:,430-R�'(0-9(U+,13�'(&430&+4*-/(4,9*2(
050&-'/(/%*(+*T1&+*4*-/'(,.(/%*(+*2*)0-/(
.&-0-8&02(+*3,+/&-5('/0-90+9';(<'(30+/(,.(/%*(
0=,)*6(7*(&9*-/&.&*9(/%*(+*2*)0-/(4*/%,9'6(
0''143/&,-'(0-9(',1+8*'(,.(90/06(0-9(
0''*''*9(7%*/%*+('18%(4*/%,9'6(
0''143/&,-'6(90/0(0-9(/%*&+(0332&80/&,-(0+*(
033+,3+&0/*(&-(/%*(8,-/*�/(,.(/%*('0&9(
+*T1&+*4*-/'�(
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� RST)0210/&-5(/%*(U102&/V(,.(/%*(:,430-VW'(0-9(
/%*(X+,13W'(.,+*80'/&-5(=V(8,430+&-5(
%&'/,+&802(3+,Y*8/&,-'(7&/%(08/102(,1/8,4*'6(
0-9(02',(/+08&-5(/%*(.,+*80'/*9(80'%(.2,7'(&-(
/%*(&430&+4*-/(4,9*2(/,(Z0-05*4*-/([,0+9\
033+,)*9(.,+*80'/'](

RS:%022*-5&-5(/%*(>*V(0''143/&,-'(0-9(
Y195*4*-/'(0332&*9(&-(/%*()0210/&,-(4,9*2';(
$%&'(&-8219*9̂(

_S :%022*-5&-5(,88130-8V(+0/*'6(+*)*-1*(3*+(
0)0&20=2*(+,,4(0-9(40+>*/(5+,7/%(
0''143/&,-'(=V(+*.*+*-8*(/,(*̀/*+-02(
%,/*2(&-91'/+V(+*3,+/'6(0-9(31=2&82V(
0)0&20=2*(90/0(.,+(/%*(3**+(*-/&/&*'(&-(
'1++,1-9&-5(0+*0'(,3*+0/&-5('&4&20+(
%,/*2'](

_S :%022*-5&-5(/%*(803&/02&'0/&,-(0-9(
9&'8,1-/(+0/*'(1'*9(=V(+*.*+*-8*(/,(+0/*'(
3+*)0&2&-5(&-(/%*(%,/*2(&-91'/+V(&-(:+,0/&0](

_S a%*+*(0332&80=2*6(&-9*3*-9*-/2V(
0''*''&-5(/%*(3+&8*'(+*02&'*9(.+,4(/%*(
,='*+)0=2*(40+>*/(/+0-'08/&,-(.,+('&4&20+(
0''*/'(=V(+*.*+*-8*(/,(8,430+0=2*(%,/*2(
/+0-'08/&,-'(&-(:+,0/&0](

RSb*+.,+4&-5(0('*-'&/&)&/V(0-02V'&'(,.(/%*(
&430&+4*-/(4,9*2(/,(8%0-5*'(&-(/%*(>*V(
0''143/&,-'6('18%(0'(/%*(.,+*80'/(5+,7/%6(
9&'8,1-/(0-9(,88130-8V(+0/*'6(/,(0''*''(+0-5*(
,.(3,''&=2*(02/*+-0/&)*(,1/8,4*'(0-9(&9*-/&.V(
&430&+4*-/(=&0'(&-(/%*(&430&+4*-/(
8,-821'&,-']((((

RS$*'/&-5(/%*(0881+08V(0-9(8,432*/*-*''(,.(/%*(

0--102(9*3+*8&0/&,-(*̀3*-'*(=V(+*8028120/&-5(
9*3+*8&0/&,-(*̀3*-'*](

RS<''*''&-5(/%*(09*U108V(,.(/%*(X+,13W'(0-9(
/%*(:,430-VW'(9&'82,'1+*'(&-(+*'3*8/(,.(/%*(
088,1-/&-5(.,+(/,1+&'4(3+,3*+/&*'(050&-'/(/%*(
+*2*)0-/(+*U1&+*4*-/'(,.(/%*(.&-0-8&02(
+*3,+/&-5('/0-90+9;(
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Q0-05*4*-/(&'(+*'3,-'&=2*(.,+(/%*(,/%*+(&-.,+40/&,-;($%*(,/%*+(&-.,+40/&,-(8,43+&'*'(/%*(
Q0-05*4*-/(R*3,+/(0-9(:,+3,+0/*(S,)*+-0-8*(T/0/*4*-/(&-8219*9(&-(/%*(<--102(R*3,+/(,.(/%*(
:,430-U(0-9(/%*(S+,136(=1/(9,*'(-,/(&-8219*(/%*(.&-0-8&02('/0/*4*-/'(0-9(,1+(019&/,+V'(+*3,+/(
/%*+*,-;W

X1+(,3&-&,-(,-(/%*(.&-0-8&02('/0/*4*-/'(9,*'(-,/(8,)*+(/%*(,/%*+(&-.,+40/&,-(0-96(*Y8*3/(/,(/%*(
*Y/*-/(,/%*+7&'*(*Y32&8&/2U('/0/*9(&-(,1+(+*3,+/6(7*(9,(-,/(*Y3+*''(0-U(.,+4(,.(0''1+0-8*(8,-821'&,-(
/%*+*,-;(

Z-(8,--*8/&,-(7&/%(,1+(019&/(,.(/%*(.&-0-8&02('/0/*4*-/'6(,1+(+*'3,-'&=&2&/U(&'(/,(+*09(/%*(,/%*+(
&-.,+40/&,-(0-96(&-(9,&-5(',6(8,-'&9*+(7%*/%*+(/%*(,/%*+(&-.,+40/&,-(&'(40/*+&022U(&-8,-'&'/*-/(7&/%(
/%*(.&-0-8&02('/0/*4*-/'(,+(,1+(>-,72*95*(,=/0&-*9(&-(/%*(019&/6(,+(,/%*+7&'*(033*0+'(/,(=*(40/*+&022U(
4&''/0/*9;(

[&/%(+*'3*8/(/,(/%*(Q0-05*4*-/(R*3,+/(0-9(:,+3,+0/*(S,)*+-0-8*(T/0/*4*-/6(7*(02',(3*+.,+4*9(
3+,8*91+*'(+*\1&+*9(=U(/%*(<88,1-/&-5(<8/(&-(:+,0/&0(]̂<88,1-/&-5(<8/_̀;($%,'*(3+,8*91+*'(&-8219*(
8,-'&9*+&-5(7%*/%*+a((

bc /%*(Q0-05*4*-/(R*3,+/(%0'(=**-(3+*30+*9(&-(088,+90-8*(7&/%(/%*(+*\1&+*4*-/'(,.(<+/&82*'(

Ad(0-9(Ae(,.(/%*(<88,1-/&-5(<8/6((

bc /%*(:,+3,+0/*(S,)*+-0-8*(T/0/*4*-/(&-8219*'(/%*(&-.,+40/&,-('3*8&.&*9(&-(<+/&82*(AA(,.(/%*(

<88,1-/&-5(<8/;(

f0'*9(',2*2U(,-(/%*(7,+>(+*\1&+*9(/,(=*(1-9*+/0>*-(&-(/%*(8,1+'*(,.(/%*(019&/(,.(/%*(.&-0-8&02(
'/0/*4*-/'(0-9(3+,8*91+*'(0=,)*6(&-(,1+(,3&-&,-6(&-(022(40/*+&02(+*'3*8/'a(

bc /%*(&-.,+40/&,-(5&)*-(&-(/%*(Q0-05*4*-/(R*3,+/(0-9(:,+3,+0/*(S,)*+-0-8*(T/0/*4*-/(.,+(

/%*(.&-0-8&02(U*0+(.,+(7%&8%(/%*(.&-0-8&02('/0/*4*-/'(0+*(3+*30+*96(&'(8,-'&'/*-/(7&/%(/%*(

.&-0-8&02('/0/*4*-/'g(

bc /%*(Q0-05*4*-/(R*3,+/(%0'(=**-(3+*30+*9(&-(088,+90-8*(7&/%(/%*(+*\1&+*4*-/'(,.(<+/&82*'(

Ad(0-9(Ae(,.(/%*(<88,1-/&-5(<8/6(+*'3*8/&)*2Ug(

bc /%*(:,+3,+0/*(S,)*+-0-8*(T/0/*4*-/(&-8219*'(/%*(&-.,+40/&,-('3*8&.&*9(&-(<+/&82*(AA(,.(/%*(

<88,1-/&-5(<8/;(

Z-(099&/&,-6(&-(2&5%/(,.(/%*(>-,72*95*(0-9(1-9*+'/0-9&-5(,.(/%*(*-/&/U(0-9(&/'(*-)&+,-4*-/(,=/0&-*9(&-(
/%*(8,1+'*(,.(/%*(019&/6(7*(0+*(02',(+*\1&+*9(/,(+*3,+/(&.(7*(%0)*(&9*-/&.&*9(40/*+&02(4&''/0/*4*-/'(&-(
/%*(Q0-05*4*-/(R*3,+/(0-9(:,+3,+0/*(S,)*+-0-8*(T/0/*4*-/;([*(%0)*(-,/%&-5(/,(+*3,+/(&-(/%&'(
+*'3*8/;



�

�������������	�
���
����������������
����������
�����
���������	���������������� !"#

$%&'()*+'&,-(,.(/%*(0--102(+*3,+/(&'(0(/+0-'20/&,-(.+,4(/%*(,+&5&-026(7%&8%(70'(3+*30+*9(&-(:+,0/&0-(20-5105*;(<22(3,''&=2*(80+*(%0'(=**-(
/0>*-(/,(*-'1+*(/%0/(/%*(/+0-'20/&,-(&'(0-(0881+0/*(+*3+*'*-/0/&,-(,.(/%*(,+&5&-02;(?,7*)*+6(&-(022(40//*+'(,.(&-/*+3+*/0/&,-(,.(&-.,+40/&,-6(
)&*7'(,+(,3&-&,-'6(/%*(,+&5&-02(20-5105*()*+'&,-(,.(/%*(0--102(+*3,+/(/0>*'(3+*8*9*-8*(,)*+(/%&'(/+0-'20/&,-@

AB(

���������������	�
���������C������������D��
��
������E
���F
���C����G���
�HF���
�	��I(

J KL��K�M�N��� K#�O#PQ�QR S ��#Q�!#TU�K #VUQWR !#X��U#Y�Z W�Q�� #O�W#�U #[��Q���QN#

\�Q� S ��K#

]0-05*4*-/(&'(+*'3,-'&=2*(.,+(/%*(3+*30+0/&,-(,.(/%*(.&-0-8&02('/0/*4*-/'(/%0/(5&)*(0(/+1*(0-9(.0&+(
)&*7(&-(088,+90-8*(7&/%(̂_(̀abc6(0-9(.,+('18%(&-/*+-02(8,-/+,2(0'(40-05*4*-/(9*/*+4&-*'(&'(
-*8*''0+d(/,(*-0=2*(/%*(3+*30+0/&,-(,.(/%*(.&-0-8&02('/0/*4*-/'(/%0/(0+*(.+**(.+,4(40/*+&02(
4&''/0/*4*-/6(7%*/%*+(91*(/,(.+019(,+(*++,+;((

-̀(3+*30+&-5(/%*(.&-0-8&02('/0/*4*-/'6(40-05*4*-/(&'(+*'3,-'&=2*(.,+(0''*''&-5(/%*(:,430-de'(0-9(
/%*(f+,13e'(0=&2&/d(/,(8,-/&-1*(0'(0(5,&-5(8,-8*+-6(9&'82,'&-56(0'(0332&80=2*6(40//*+'(+*20/*9(/,(5,&-5(
8,-8*+-(0-9(1'&-5(/%*(5,&-5(8,-8*+-(=0'&'(,.(088,1-/&-5(1-2*''(40-05*4*-/(*&/%*+(&-/*-9'(/,(
2&g1&90/*(/%*(:,430-d(0-9h,+(/%*(f+,13(,+(/,(8*0'*(,3*+0/&,-'6(,+(%0'(-,(+*02&'/&8(02/*+-0/&)*(=1/(/,(
9,(',;(

$%,'*(8%0+5*9(7&/%(5,)*+-0-8*(0+*(+*'3,-'&=2*(.,+(,)*+'**&-5(/%*(:,430-de'(0-9(/%*(f+,13e'(
.&-0-8&02(+*3,+/&-5(3+,8*'';(

i�!���WKj#J KL��K�M�N��� K#O�W#�U #i�!��#�O#�U #[��Q���QN#\�Q� S ��K#

k1+(,=l*8/&)*'(0+*(/,(,=/0&-(+*0',-0=2*(0''1+0-8*(0=,1/(7%*/%*+(/%*(.&-0-8&02('/0/*4*-/'(0'(0(7%,2*(
0+*(.+**(.+,4(40/*+&02(4&''/0/*4*-/6(7%*/%*+(91*(/,(.+019(,+(*++,+6(0-9(/,(&''1*(0-(019&/,+'e(+*3,+/(
/%0/(&-8219*'(,1+(,3&-&,-;(b*0',-0=2*(0''1+0-8*(&'(0(%&5%(2*)*2(,.(0''1+0-8*6(=1/(&'(-,/(0(510+0-/**(
/%0/(0-(019&/(8,-918/*9(&-(088,+90-8*(7&/%(̀-/*+-0/&,-02(c/0-90+9'(,-(<19&/&-5(7&22(0270d'(9*/*8/(0(
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40/*+&02(&.6(&-9&)&91022d(,+(&-(/%*(055+*50/*6(/%*d(8,129(+*0',-0=2d(=*(*m3*8/*9(/,(&-.21*-8*(/%*(
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eQR�ELFU[rM�MQKLR�FV�KMMFSIKPRMr�[FMP̂KSTUIMIPIFN�OKINM�FL�JFMMRM�IM�LRSFONIMRG�IN�PQR�MPKPR\RNP�FV�[LFVIP�FL�
JFMM�KNG�IPM�MQKLR�FV�PQRIL�[FMP̂KSTUIMIPIFN�\F]R\RNPM�IN�LRMRL]RM�IM�LRSFONIMRG�IN�LRMRL]RM
�eQR�SU\UJKPI]R�
[FMP̂tuvwxyxzx{|}~{��~�|zy}t��}t��wyz��}t�tx|yz}z��}ut���x|�}t~{w|z}{�}z��}x|��yz~�|z�}���|}z��}
ELFU[rM�MQKLR�FV�JFMMRM�IN�KN�KMMFSIKPR�RTUKJM�FL�R̀SRRGM�IPM�INPRLRMP�IN�PQR�KMMFSIKPRj�INSJUGINO�KNX�FPQRL�
UNMRSULRG�LRSRI]KWJRMj�PQR�ELFU[�GFRM�NFP�LRSFONIMR�KNX�VULPQRL�JFMMRMj�UNJRMM�IP�QKM�INSULLRG�FWJIOKPIFNM�
FL�\KGR�[KX\RNPM�FN�WRQKJV�FV�PQR�KMMFSIKPR
��I]IGRNGM�LRSRI]RG�VLF\�KMMFSIKPRM�KLR�PLRKPRG�KM�K�
GRSLRKMR�FV�IN]RMP\RNP�IN�KMMFSIKPR�IN�PQR�ELFU[rM�SFNMFJIGKPRG�MPKPR\RNP�FV�VINKNSIKJ�[FMIPIFN�KNG�KM�K�
GI]IGRNG�INSF\R�IN�PQR�sF\[KNXrM�MR[KLKPR�MPKPR\RNP�FV�[LFVIP�FL�JFMM
�

�NLRKJIMRG�OKINM�FN�PLKNMKSPIFNM�WRPHRRN�PQR�ELFU[�KNG�IPM�KMMFSIKPRM�KLR�RJI\INKPRG�PF�PQR�R̀PRNP�FV�PQR�
ELFU[rM�INPRLRMP�IN�PQR�KMMFSIKPR
��NLRKJIMRG�JFMMRM�KLR�KJMF�RJI\INKPRG�UNJRMM�PQR�PLKNMKSPIFN�[LF]IGRM�
R]IGRNSR�FV�KN�I\[KIL\RNP�FV�PQR�KMMRPM�PLKNMVRLLRG
�eQR�KSSFUNPINO�[FJISIRM�FV�KMMFSIKPRM�QK]R�WRRN�
SQKNORG�HQRLR�NRSRMMKLX�PF�RNMULR�SFNMIMPRNSX�HIPQ�PQR�[FJISIRM�KGF[PRG�WX�PQR�ELFU[
�

�
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1234567898:8;<=;>=?<:8:8?9=7<@?A=5;BB;<=5;<:A;C==

DEFGHIFF�JKLMGHNOGKHF�NPGFGHQ�RPKL�OPNHFRIPF�KR�GHOIPIFOF�GH�IHOGOGIF�OSNO�NPI�EHTIP�OSI�JKHOPKU�KR�OSI�
FSNPISKUTIP�OSNO�EUOGLNOIUV�JKHOPKUF�OSI�WPKEX�NPI�NJJKEHOIT�RKP�EFGHQ�OSI�RKUUKYGHQ�XPGHJGXUIFZ��

[�OSI�NFFIOF�NHT�UGNMGUGOGIF�NJ\EGPIT�NPI�PIJKQHGFIT�NO�OSI�JNPPVGHQ�NLKEHOF�PIJKQHGFIT�XPI]GKEFUV�GH�OSI�
JKHFKUGTNOIT�RGHNHJGNU�FONOILIHOF�KR�OSI�JKHOPKUUGHQ�FSNPISKUTIP�KR�OSI�WPKEX̂��

[�OSI�TGRRIPIHJI�MIOYIIH�OSI�JKHFGTIPNOGKH�XNGT�NHT�OSI�JNPPVGHQ�]NUEI�KR�OPNHFRIPPIT�NFFIOF�NHT�
UGNMGUGOGIF�GF�PIJKQHGFIT�GH�WPKEX�I\EGOV̂��

[�OSI�JKLXKHIHOF�KR�I\EGOV�KR�OSI�NJ\EGPIT�IHOGOGIF�NPI�NTTIT�OK�OSI�FNLI�JKLXKHIHOF�YGOSGH�WPKEX�
I\EGOV�_ÌJIXO�NHV�GFFEIT�JNXGONU�KR�OSI�NJ\EGPIT�IHOGOGIF�YSGJS�GF�PIJKQHGFIT�NF�XNPO�KR�FSNPI�XPILGELâ�

[�NHV�JNFS�XNGT�RKP�OSI�NJ\EGFGOGKH�GF�PIJKQHGFIT�TGPIJOUV�GH�I\EGOV
�

b23c;<d5;<:A;CC8<e=8<:?A?9:=

fKP�INJS�MEFGHIFF�JKLMGHNOGKĤ�OSI�WPKEX�IUIJOF�OK�LINFEPI�NHV�HKH[JKHOPKUUGHQ�GHOIPIFOF�GH�OSI�NJ\EGPII�
IGOSIP�NO�RNGP�]NUEI�KP�NO�OSIGP�XPKXKPOGKHNOI�FSNPI�KR�OSI�NJ\EGPIIgF�GTIHOGRGNMUI�HIO�NFFIOF
��

hSNHQIF�GH�OSI�WPKEXgF�GHOIPIFO�GH�N�FEMFGTGNPV�OSNO�TK�HKO�PIFEUO�GH�N�JSNHQI�KR�JKHOPKU�NPI�NJJKEHOIT�RKP�
ijklminjiolpqnjkrplsktuvplwksqxytmjkpnklstpmkoizioplwkijkqrntmjkinyklstmt{qmtknqkiy|vjl}tnOF�NPI�LNTI�OK�
~qqyrpxxkinyknqk~ipnkqmkxqjjkpjkmtoq~npjtykpnkzmq{plkqmkxqjj�k�stkiy|vjl}tnljklqknqn[JKHOPKUUGHQ�GHOIPIFOF�
NPI�MNFIT�KH�OSI�XPKXKPOGKHNOI�NLKEHO�KR�OSI�HIO�NFFIOF�KR�OSI�FEMFGTGNPV
�

523�A1<915:8;<9=?C8B8<1:?@=@7A8<e=5;<9;C8@1:8;<=

�HOPNQPKEX�MNUNHJIF�NHT�OPNHFNJOGKHF̂�NHT�EHPINUGFIT�PI]IHEIF�NHT�ÌXIHFIF�_ÌJUETGHQ�QNGHF�KP�UKFFIF�KH�
ÌJSNHQI�PNOI�TGRRIPIHJIFa�NPGFGHQ�RPKL�GHOPN[QPKEX�OPNHFNJOGKHF�NPI�IUGLGHNOIT�YSIH�XPIXNPGHQ�
JKHFKUGTNOIT�RGHNHJGNU�FONOILIHOF
��HPINUG�IT�UKFFIF�NPI�IUGLGHNOIT�GH�OSI�FNLI�YNV�NF�EHPINUG�IT�QNGHF̂�
MEO�KHUV�KH�OSI�JKHTGOGKH�OSNO�OSIPI�GF�HK�I]GTIHJI�KR�GLXNGPLIHO
�

$	���*��+0��*0+�-*�+��+-.-/�-�+���)��/*���

�EMFGTGNPGIF�NPI�NUU�IHOGOGIF�_GHJUETGHQ�FXIJGNU�XEPXKFI�IHOGOGIFa�K]IP�YSGJS�OSI�hKLXNHV�SNF�JKHOPKU�K]IP�
OSI�RGHNHJGNU�NHT�KXIPNOGHQ�XKUGJGIF̂�QIHIPNUUV�GH]KU]GHQ�LKPI�OSNH�SNUR�KR�OSI�]KOGHQ�PGQSOF
��SI�ÌGFOIHJI�
NHT�IRRIJO�KR�XKOIHOGNU�]KOGHQ�PGQSOF�OSNO�NPI�ÌIPJGFNMUI�KP�JKH]IPOGMUI�NPI�JKHFGTIPIT�YSIH�NFFIFFGHQ�
YSIOSIP�OSI�hKLXNHV�JKHOPKUF�NHKOSIP�IHOGOV
��H]IFOLIHOF�GH�FEMFGTGNPGIF�NPI�GHGOGNUUV�PIJKQHG�IT�NO�JKFO�
NHT�FEMFI\EIHOUV�NO�JKFO�UIFF�GLXNGPLIHO�UKFFIF
��IFOGHQ�KR�GH]IFOLIHOF�GH�FEMFGTGNPGIF�RKP�GLXNGPLIHO�GF�
XIPRKPLIT�KH�NH�NHHENU�MNFGF
�

$	$������*0����)�0-*��

�XIPNOGHQ�FIQLIHOF�NPI�PIXKPOIT�GH�N�LNHHIP�JKHFGFOIHO�YGOS�OSI�GHOIPHNU�PIXKPOGHQ�XPK]GTIT�OK�OSI�JSGIR�
KXIPNOGHQ�TIJGFGKH[LN�IP
��SI�JSGIR�KXIPNOGHQ�TIJGFGKH[LN�IP�GF�PIFXKHFGMUI�RKP�NUUKJNOGHQ�PIFKEPJIF�NHT�
NFFIFFGHQ�XIPRKPLNHJI�KR�OSI�KXIPNOGHQ�FIQLIHOF
��SI�JSGIR�KXIPNOGHQ�TIJGFGKH[LN�IP�GF�OSI�WPKEXgF�
�NHNQILIHO�DKNPT̂�GH�JSNPQI�KR�LNHNQGHQ�SKOIU�NHT�OKEPGFO�RNJGUGOGIF�NHT�JKHOIHOF
��

�
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@ABCDEF�GHBBCFGI�JBKFLKGJDAFL�KBC�JBKFLMKJCN�DFJA�JOC�PHFGJDAFKM�GHBBCFGI�HLDFE�JOC�CQGOKFEC�BKJCL�
RBCSKDMDFE�KJ�JOC�NKJCL�AP�JOC�JBKFLKGJDAFL
�@ABCDEF�CQGOKFEC�EKDFL�KFN�MALLCL�BCLHMJDFE�PBAT�JOC�
LCJJMCTCFJ�AP�LHGO�JBKFLKGJDAFL�KFN�PBAT�JOC�JBKFLMKJDAF�KJ�ICKBUCFN�CQGOKFEC�BKJCL�AP�TAFCJKBI�KLLCJL�
KFN�MDKVDMDJDCL�NCFATDFKJCN�DF�PABCDEF�GHBBCFGDCL�KBC�BCGAEFDLCN�DF�JOC�LJKJCTCFJ�AP�GATRBCOCFLDSC�
WXYZ[\]̂W_̀WX]abWXcXY\]WXYZ[\dYZe_efUFCJ
�

gOC�CQGOKFEC�BKJC�AP�hHFK�KEKDFLJ�JOC�ijk�KL�KJ�"l�mCGCTVCB�nonl�pKL�qkr�s
�#lslst�u"l�mCGCTVCB�
nonov�qkr�s
�#"wxyxz
�

$	{� �*)|+*}~��|��.}��.��+�0,|�+.}�

�BARCBJI��RMKFJ�KFN�C�HDRTCFJ�DL�DFGMHNCN�DF�JOC�VKMKFGC�LOCCJ�KJ�ODLJABDGKM�GALJ�MCLL�KGGHTHMKJCN�
NCRBCGDKJDAF�KFN�DTRKDBTCFJ��pOCBC�BC�HDBCN
�qDLJABDGKM�GALJ�DFGMHNCL�JOC�GALJ�JOKJ�DL�NDBCGJMI�
KJJBDVHJKVMC�JA�JOC�KG�HDLDJDAF�AP�KLLCJL
�

�HVLC�HCFJ�GALJL�KBC�DFGMHNCN�DF�JOC�KLLCJ�L�GKBBIDFE�KTAHFJ�AB�BCGAEFDLCN�KL�K�LCRKBKJC�KLLCJ��KL�
KRRBARBDKJC��AFMI�pOCF�DJ�DL�RBAVKVMC�JOKJ�PHJHBC�CGAFATDG�VCFCPDJL�KLLAGDKJCN�pDJO�JOC�DJCT�pDMM�PMAp�
JA�JOC��BAHR�u�ATRKFIz�KFN�JOC�GALJ�AP�JOC�DJCT�GKF�VC�TCKLHBCN�BCMDKVMI
��MM�AJOCB�BCRKDBL�KFN�
TKDFJCFKFGC�KBC�GOKBECN�JA�JOC�LJKJCTCFJ�AP�GATRBCOCFLDSC�DFGATC�NHBDFE�JOC�PDFKFGDKM�RCBDAN�DF�
pODGO�JOCI�KBC�DFGHBBCN
�gOC�GALJ�AP�BCRMKGCTCFJ�AP�MKBECB�DJCTL�AP�RBARCBJI��RMKFJ�KFN�C�HDRTCFJ�DL�
GKRDJKMDLCN��KFN�JOC�GKBBIDFE�KTAHFJ�AP�JOC�BCRMKGCN�RKBJ�DL�NCBCGAEFDLCN
�

�KFN�KFN�KLLCJL�HFNCB�GAFLJBHGJDAF�KBC�FAJ�NCRBCGDKJCN
�mCRBCGDKJDAF�AP�AJOCB�KLLCJL�DL�GKMGHMKJCN�HLDFE�
JOC�LJBKDEOJUMDFC�TCJOAN�JA�KMMAGKJC�JOCDB�GALJ�ASCB�JOCDB�CLJDTKJC�HLCPHM�MDSCL�KL�PAMMApLv�

�HDMNDFEL� lo���n#�ICKBL�
�MKFJ�KFN�C�HDRTCFJ�� ��"���lo�ICKBL�
�JOCB�KLLCJL� �t���lo�ICKBL�

mCRBCGDKJDAF�DL�GKMGHMKJCN�PAB�CKGO�KLLCJ�HFJDM�JOC�KLLCJ�DL�PHMMI�NCRBCGDKJCN
�

�F�KLLCJ�L�GKBBIDFE�KTAHFJ�DL�pBDJJCF�NApF�DTTCNDKJCMI�JA�DJL�BCGASCBKVMC�KTAHFJ�DP�JOC�KLLCJ�L�GKBBIDFE�
KTAHFJ�DL�EBCKJCB�JOKF�DJL�CLJDTKJCN�BCGASCBKVMC�KTAHFJ
��KDFL�KFN�MALLCL�AF�NDLRALKML�KBC�NCJCBTDFCN�
VI�GATRKBDFE�JOC�RBAGCCNL�pDJO�JOC�GKBBIDFE�KTAHFJ
�gOCLC�KBC�DFGMHNCN�DF�JOC�LJKJCTCFJ�AP�
GATRBCOCFLDSC�DFGATC�pDJODF�MDFC�DJCT��AJOCB�EKDFL���FCJ�
�

$	���.}�.-,��+��11+}1�

�4�;�:�8�43?;

�G�HDBCN�GATRHJCB�LAPJpKBC�MDGCFGCL�KBC�GKRDJKMDLCN�AF�JOC�VKLDL�AP�JOC�GALJL�DFGHBBCN�JA�KG�HDBC�KFN�VBDFE�
JA�HLC�JOC�LRCGDPDG�LAPJpKBC
�gOCLC�GALJL�KBC�KTABJDLCN�ASCB�JOCDB�CLJDTKJCN�HLCPHM�MDSCL�AP�HR�JA�t�ICKBL
�

�
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=>?@ABCDEFGFCEH=EIHFEFGF=JHKA=LMNAKAEGH

OPQRS�PSTSUVQWXSY�QZR�RSW[�YST\PU[USY�UYY\SR�QPS�UZU[UQXX]�PST̂_ZUYSR�̀aSZ�[aS]�QPS�̂PU_UZQ[SR
�bXX�̂[aSP�
cUZQZTUQX�QYYS[Y�QZR�cUZQZTUQX�XUQWUXU[USY�QPS�UZU[UQXX]�PST̂_ZUYSR�̀aSZ�[aS�dP̂\e�fĝheQZ]i�WST̂hSY�Q�eQP[]�
[̂�[aS�T̂Z[PQT[\QX�eP̂VUYÛZY�̂c�[aS�UZY[P\hSZ[
�

b�cUZQZTUQX�QYYS[�f\ZXSYY�U[�UY�Q�[PQRS�PSTSUVQWXS�̀U[â\[�Q�YU_ZUcUTQZ[�cUZQZTUZ_�T̂hêZSZ[i�̂P�cUZQZTUQX�
jklmkjknopkqpkrknkljjopstlquvtwplnpxlkvpyljutpzjuq{px|vplrpkntspr|nplnpxlkvpyljutpn}v|u~}pzv|xknp|vpj|qqp���������{p
[PQZYQT[ÛZ�T̂Y[Y�[aQ[�QPS�RUPST[X]�Q[[PUW\[QWXS�[̂�U[Y�QT�\UYU[ÛZ�̂P�UYY\S
�b�[PQRS�PSTSUVQWXS�̀U[â\[�Q�
YU_ZUcUTQZ[�cUZQZTUZ_�T̂hêZSZ[�UY�UZU[UQXX]�hSQY\PSR�Q[�[aS�[PQZYQT[ÛZ�ePUTS
��

�>?�J=LLF�FB=GFCEH=EIHLM�LA�MAEGHKA=LMNAKAEGH

�Z�UZU[UQX�PST̂_ZU[ÛZ��Q�cUZQZTUQX�QYYS[�UY�TXQYYUcUSR�QY�hSQY\PSR�Q[��Qĥ P[UYSR�T̂Y[��cQUP�VQX\S�[aP̂\_a�̂[aSP�
T̂hePSaSZYUVS�UZT̂hS�f���g�i���RSW[�UZVSY[hSZ[Y��cQUP�VQX\S�[aP̂\_a�̂[aSP�T̂hePSaSZYUVS�UZT̂hS�
f���g�i���S�\U[]�UZY[P\hSZ[��̂P�cQUP�VQX\S�[aP̂\_a�eP̂cU[�̂P�X̂YY
��UZQZTUQX�QYYS[Y�QPS�Ẑ[�PSTXQYYUcUSR�
Y\WYS�\SZ[�[̂�[aSUP�UZU[UQX�PST̂_ZU[ÛZ�\ZXSYY�[aS�dP̂\e�fĝheQZ]i�TaQZ_SY�U[Y�W\YUZSYY�ĥ RSX�ĉP�
hQZQ_UZ_�cUZQZTUQX�QYYS[Y��UZ�̀aUTa�TQYS�QXX�QccST[SR�cUZQZTUQX�QYYS[Y�QPS�PSTXQYYUcUSR�̂Z�[aS�cUPY[�RQ]�̂c�[aS�
cUPY[�PSêP[UZ_�eSPÛR�ĉXX̂̀ UZ_�[aS�TaQZ_S�UZ�[aS�W\YUZSYY�ĥ RSX
�

b�cUZQZTUQX�QYYS[�UY�hSQY\PSR�Q[�Qĥ P[UYSR�T̂Y[�Uc�U[�hSS[Y�Ŵ[a�̂c�[aS�ĉXX̂̀ UZ_�T̂ZRU[ÛZY�QZR�UY�Ẑ[�
RSYU_ZQ[SR�QY�Q[���O����

�� �npkqp}tjwp�kn}krplpmuqkrtqqps|wtjp�}|qtp|m�t�nkytpkqpn|p}|jwplqqtnqpn|p�|jjt�n�T̂Z[PQT[\QX�TQYa�
cX̂̀ Y��QZR�

�� �[Y�T̂Z[PQT[\QX�[SPhY�_UVS�PUYS�̂Z�YeSTUcUSR�RQ[SY�[̂�TQYa�cX̂̀ Y�[aQ[�QPS�ŶXSX]�eQ]hSZ[Y�̂c�
ePUZTUeQX�QZR�UZ[SPSY[�̂Z�[aS�ePUZTUeQX�Qĥ \Z[�̂\[Y[QZRUZ_
�

bXX�cUZQZTUQX�QYYS[Y�Ẑ[�TXQYYUcUSR�QY�hSQY\PSR�Q[�Qĥ P[UYSR�T̂Y[�QY�RSYTPUWSR�QŴVS�QPS�hSQY\PSR�Q[���O��
��

�UZQZTUQX�QYYS[Y�Q[���O���QPS�Y\WYS�\SZ[X]�hSQY\PSR�Q[�cQUP�VQX\S
��S[�_QUZY�QZR�X̂YYSY��UZTX\RUZ_�QZ]�
UZ[SPSY[�̂P�RUVURSZR�UZT̂hS��QPS�PST̂_ZUYSR�UZ�eP̂cU[�QZR�X̂YY
��UZQZTUQX�QYYS[Y�Q[�Qĥ P[UYSR�T̂Y[�QPS�
Y\WYS�\SZ[X]�hSQY\PSR�Q[�Qĥ P[UYSR�T̂Y[�\YUZ_�[aS�SccST[UVS�UZ[SPSY[�hS[âR
�OaS�Qĥ P[UYSR�T̂Y[�UY�
PSR\TSR�W]�UheQUPhSZ[�X̂YYSY
��Z[SPSY[�UZT̂hS��ĉPSU_Z�S�TaQZ_S�_QUZY�QZR�X̂YYSY�QZR�UheQUPhSZ[�QPS�
PST̂_ZUYSR�UZ�eP̂cU[�QZR�X̂YY
�bZ]�_QUZ�̂P�X̂YY�̂Z�RSPST̂_ZU[ÛZ�UY�PST̂_ZUYSR�UZ�eP̂cU[�QZR�X̂YY
�

�FE=EBF=JHJF=�FJFGFALH H�J=LLF�FB=GFCE¡HLM�LA�MAEGHKA=LMNAKAEGH=EIHD=FELHCNHJCLLALH

�UZQZTUQX�XUQWUXU[USY�QPS�TXQYYUcUSR�QY�hSQY\PSR�Q[�Qĥ P[UYSR�T̂Y[�̂P���O��
��b�cUZQZTUQX�XUQWUXU[]�UY�TXQYYUcUSR�
QY�Q[���O���Uc�U[�UY�TXQYYUcUSR�QY�aSXR¢ĉP¢[PQRUZ_��U[�UY�Q�RSPUVQ[UVS�̂P�U[�UY�RSYU_ZQ[SR�QY�Y\Ta�̂Z�UZU[UQX�
PST̂_ZU[ÛZ
��UZQZTUQX�XUQWUXU[USY�Q[���O���QPS�hSQY\PSR�Q[�cQUP�VQX\S�QZR�ZS[�_QUZY�QZR�X̂YYSY��UZTX\RUZ_�QZ]�
UZ[SPSY[�S�eSZYS��QPS�PST̂_ZUYSR�UZ�eP̂cU[�̂P�X̂YY
��[aSP�cUZQZTUQX�XUQWUXU[USY�QPS�Y\WYS�\SZ[X]�hSQY\PSR�Q[�
Qĥ P[UYSR�T̂Y[�\YUZ_�[aS�SccST[UVS�UZ[SPSY[�hS[âR
��Z[SPSY[�S�eSZYS�QZR�ĉPSU_Z�S�TaQZ_S�_QUZY�QZR�
X̂YYSY�QPS�PST̂_ZUYSR�UZ�eP̂cU[�̂P�X̂YY
�bZ]�_QUZ�̂P�X̂YY�̂Z�RSPST̂_ZU[ÛZ�UY�QXŶ�PST̂_ZUYSR�UZ�eP̂cU[�̂P�X̂YY
�

�
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=>?@ABA=CDEFGFCEHI=CEGFEJAK>H

LFEME=FMNHMOOAGOH

PQR�STUVW�XYUZW[\]̂�_RTR̀Ua\bcRc�[�db\[\̀b[e�[ccRf�gQR\�fQR�̀U\fT[̀fV[e�TbaQfc�fU�fQR�̀[cQ�deUgc�dTUZ�
fQR�db\[\̀b[e�[ccRf�RhWbTRi�UT�bf�fT[\cdRTc�fQR�TbaQfc�fU�TR̀RbjR�fQR�̀U\fT[̀fV[e�̀[cQ�deUgc�b\�[�fT[\c[̀fbU\�b\�
gQb̀Q�cVkcf[\fb[ee]�[ee�Ud�fQR�Tbclc�[\_�TRg[T_c�Ud�Ug\RTcQbW�Ud�fQR�db\[\̀b[e�[ccRf�[TR�fT[\cdRTTR_�UT�b\�
gQb̀Q�fQR�STUVW�XYUZW[\]̂�\RbfQRT�fT[\cdRTc�\UT�TRf[b\c�cVkcf[\fb[ee]�[ee�Ud�fQR�Tbclc�[\_�TRg[T_c�Ud�
Ug\RTcQbW�[\_�bf�_URc�\Uf�TRf[b\�̀U\fTUe�Ud�fQR�db\[\̀b[e�[ccRf
�

PQR�STUVW�XYUZW[\]̂�R\fRTc�b\fU�fT[\c[̀fbU\c�gQRTRk]�bf�fT[\cdRTc�[ccRfc�TR̀Ua\bcR_�b\�bfc�cf[fRZR\f�Ud�
db\[\̀b[e�WUcbfbU\i�kVf�TRf[b\c�RbfQRT�[ee�UT�cVkcf[\fb[ee]�[ee�Ud�fQR�Tbclc�[\_�TRg[T_c�Ud�fQR�fT[\cdRTTR_�[ccRfc
�
m\�fQRcR�̀[cRci�fQR�fT[\cdRTTR_�[ccRfc�[TR�\Uf�_RTR̀Ua\bcR_
�
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PQR�STUVW�XYUZW[\]̂�_RTR̀Ua\bcRc�[�db\[\̀b[e�eb[kbebf]�gQR\�bfc�̀U\fT[̀fV[e�Ukeba[fbU\c�[TR�_bc̀Q[TaR_�UT�
[̀\̀ReeR_�UT�RhWbTR
�PQR�STUVW�XYUZW[\]̂�[ecU�_RTR̀Ua\bcRc�[�db\[\̀b[e�eb[kbebf]�gQR\�bfc�fRTZc�[TR�
ZU_bdbR_�[\_�fQR�̀[cQ�deUgc�Ud�fQR�ZU_bdbR_�eb[kbebf]�[TR�cVkcf[\fb[ee]�_bddRTR\fi�b\�gQb̀Q�̀[cR�[�\Rg�
db\[\̀b[e�eb[kbebf]�k[cR_�U\�fQR�ZU_bdbR_�fRTZc�bc�TR̀Ua\bcR_�[f�d[bT�j[eVR
�o\�_RTR̀Ua\bfbU\�Ud�[�db\[\̀b[e�
eb[kbebf]i�fQR�_bddRTR\̀R�kRfgRR\�fQR�̀[TT]b\a�[ZUV\f�Rhfb\aVbcQR_�[\_�fQR�̀U\cb_RT[fbU\�W[b_�Xb\̀eV_b\a�
[\]�\U\p̀[cQ�[ccRfc�fT[\cdRTTR_�UT�eb[kbebfbRc�[ccVZR_̂�bc�TR̀Ua\bqR_�b\�WTUdbf�UT�eUcc
�

K>?rAGGFEDHH

sb\[\̀b[e�[ccRfc�[\_�db\[\̀b[e�eb[kbebfbRc�[TR�UddcRf�[\_�fQR�\Rf�[ZUV\f�WTRcR\fR_�b\�fQR�cf[fRZR\f�Ud�
db\[\̀b[e�WUcbfbU\�gQR\i�[\_�U\e]�gQR\i�fQR�STUVW�XYUZW[\]̂�̀VTTR\fe]�Q[c�[�eRa[ee]�R\dUT̀R[keR�TbaQf�fU�
cRf�Udd�fQR�[ZUV\fc�[\_�bf�b\fR\_c�RbfQRT�fU�cRffeR�fQRZ�U\�[�\Rf�k[cbc�UT�fU�TR[ebcR�fQR�[ccRf�[\_�cRffeR�fQR�
eb[kbebf]�cbZVef[\RUVce]
�

tuuA=GFvAHFEGABAOGHwAGxCKH

PQR�RddR̀fbjR�b\fRTRcf�ZRfQU_�bc�[�ZRfQU_�Ud�̀[èVe[fb\a�fQR�[ZUTfbcR_�̀Ucf�Ud�[�db\[\̀b[e�[ccRf�[\_�Ud�
[eeÙ[fb\a�b\fRTRcf�b\̀UZR�UjRT�fQR�TReRj[\f�WRTbU_
�PQR�RddR̀fbjR�b\fRTRcf�T[fR�bc�fQR�T[fR�fQ[f�_bc̀UV\fc�
RcfbZ[fR_�dVfVTR�̀[cQ�TR̀RbWfci�b\̀eV_b\a�[ee�dRRc�U\�WUb\fc�W[b_�UT�TR̀RbjR_�fQ[f�dUTZ�[\�b\fRaT[e�W[Tf�Ud�
fQR�RddR̀fbjR�b\fRTRcf�T[fRi�fT[\c[̀fbU\�̀Ucfc�[\_�UfQRT�WTRZbVZc�UT�_bc̀UV\fci�fQTUVaQ�fQR�RhWR̀fR_�ebdR�
Ud�fQR�db\[\̀b[e�[ccRfi�UTi�gQRTR�[WWTUWTb[fRi�[�cQUTfRT�WRTbU_
�

m\̀UZR�bc�TR̀Ua\bcR_�U\�[\�RddR̀fbjR�b\fRTRcf�k[cbc�dUT�_Rkf�b\cfTVZR\fc�UfQRT�fQ[\�fQUcR�db\[\̀b[e�[ccRfc�
_Rcba\[fR_�[c�[f�d[bT�j[eVR�fQTUVaQ�WTUdbf�UT�eUcc
�
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PQR�STUVW�XYUZW[\]̂�TR̀Ua\bcRc�eUcc�[eeUg[\̀Rc�dUT�RhWR̀fR_�̀TR_bf�eUcc�X{|Y}~̂�U\�db\[\̀b[e�[ccRfc�
ZR[cVTR_�[f�[ZUTfbcR_�̀Ucf
�
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PQRR�STTQUSVWXR�SYX�ZXSR[YX\�QV�X]̂_XY�Q̀�̂_X�̀QTTQU]Vab�

cd efgZQV̂_�hiPRb�̂_XRX�SYX�hiPR�̂_Ŝ�YXR[T̂�̀YQZ�jQRR]kTX�\X̀S[T̂�XlXV̂R�U]̂_]V�ef�ZQV̂_R�S̀̂XY�
_̂X�YXjQŶ]Va�\ŜXm�SV\�

cd P]̀X̂]ZX�hiPRb�̂_XRX�SYX�hiPR�̂_Ŝ�YXR[T̂�̀YQZ�STT�jQRR]kTX�\X̀S[T̂�XlXV̂R�QlXY�̂_X�XnjXŴX\�T]̀X�Q̀�
S�̀]VSVW]ST�]VR̂Y[ZXV̂R�

PQRR�STTQUSVWX�̀QY�̂_X�oYQ[j�piQZjSVqrRs�̀]VSVW]ST�SRRX̂R�ZXSR[YX\�Ŝ�SZQŶ]RX\�WQR̂�SYX�STUSqR�
ZXSR[YX\�Ŝ�SV�SZQ[V̂�Xt[ST�̂Q�T]̀X̂]ZX�hiP�

u_XV�\X̂XYZ]V]Va�U_X̂_XY�̂_X�WYX\]̂�Y]Rv�Q̀�S�̀]VSVW]ST�SRRX̂�_SR�]VWYXSRX\�R]aV]̀]WSV̂Tq�R]VWX�]V]̂]ST�
YXWQaV]̂]QV�SV\�U_XV�XR̂]ZŜ]Va�hiPw�̂_X�oYQ[j�piQZjSVqs�WQVR]\XYR�YXSRQVSkTX�SV\�R[jjQŶSkTX�
]V̀QYZŜ]QV�̂_Ŝ�]R�YXTXlSV̂�SV\�SlS]TSkTX�U]̂_Q[̂�[V\[X�WQR̂�QY�X̀̀QŶ
�x_]R�]VWT[\XR�kQ̂_�t[SV̂]̂Ŝ]lX�SV\�
t[ST]̂Ŝ]lX�]V̀QYZŜ]QV�SV\�SVSTqR]Rw�kSRX\�QV�̂_X�oYQ[j�piQZjSVqrRs�_]R̂QY]WST�XnjXY]XVWX�SV\�]V̀QYZX\�
WYX\]̂�SRRXRRZXV̂�SV\�]VWT[\]Va�̀QYUSY\gTQQv]Va�]V̀QYZŜ]QV
�

x_X�oYQ[j�piQZjSVqs�SRR[ZXR�̂_Ŝ�̂_X�WYX\]̂�Y]Rv�QV�S�̀]VSVW]ST�SRRX̂�_SR�]VWYXSRX\�R]aV]̀]WSV̂Tq�]̀�]̂�]R�
ZQYX�̂_SV�yz�\SqR�jSR̂�\[X
��

x_X�oYQ[j�piQZjSVqs�WQVR]\XYR�S�̀]VSVW]ST�SRRX̂�̂Q�kX�]V�\X̀S[T̂�U_XV�̂_X�kQYYQUXY�]R�[VT]vXTq�̂Q�jSq�]̂R�
WYX\]̂�QkT]aŜ]QVR�̂Q�̂_X�oYQ[j�piQZjSVqs�]V�̀[TTw�U]̂_Q[̂�YXWQ[YRX�kq�̂_X�oYQ[j�piQZjSVqs�̂Q�SŴ]QVR�
R[W_�SR�YXST]R]Va�RXW[Y]̂q�p]̀�SVq�]R�_XT\s
x_X�ZSn]Z[Z�jXY]Q\�WQVR]\XYX\�U_XV�XR̂]ZŜ]Va�hiPR�]R�̂_X�
ZSn]Z[Z�WQV̂YSŴ[ST�jXY]Q\�QlXY�U_]W_�̂_X�oYQ[j�piQZjSVqs�]R�XnjQRX\�̂Q�WYX\]̂�Y]Rv
�

{KBFIHKJKAGEM|E}~�FE

hiPR�SYX�S�jYQkSk]T]̂qgUX]a_̂X\�XR̂]ZŜX�Q̀�WYX\]̂�TQRRXR
�iYX\]̂�TQRRXR�SYX�ZXSR[YX\�SR�̂_X�jYXRXV̂�lST[X�
Q̀�STT�WSR_�R_QŶ̀STTR�p]
X
�̂_X�\]̀̀XYXVWX�kX̂UXXV�̂_X�WSR_�̀TQUR�\[X�̂Q�̂_X�XV̂]̂q�]V�SWWQY\SVWX�U]̂_�̂_X�
WQV̂YSŴ�SV\�̂_X�WSR_�̀TQUR�̂_Ŝ�̂_X�oYQ[j�piQZjSVqs�XnjXŴR�̂Q�YXWX]lXs
�hiPR�SYX�\]RWQ[V̂X\�Ŝ�̂_X�
X̀̀XŴ]lX�]V̂XYXR̂�YŜX�Q̀�̂_X�̀]VSVW]ST�SRRX̂
�

~HKL@G�@J�B@HKLE|@ABAC@BDEBFFKGFEE

�̂�XSW_�YXjQŶ]Va�\ŜXw�̂_X�oYQ[j�piQZjSVqs�SRRXRRXR�U_X̂_XY�̀]VSVW]ST�SRRX̂R�WSYY]X\�Ŝ�SZQŶ]RX\�WQR̂�
SYX�WYX\]̂g��������������������������������������g����������������������������������������������
\X̂Y]ZXV̂ST�]ZjSŴ�QV�̂_X�XR̂]ZŜX\�̀[̂[YX�WSR_�̀TQUR�Q̀�̂_X�̀]VSVW]ST�SRRX̂�_SlX�QWW[YYX\
�

hlXV̂R�̂_Ŝ�]V\]WŜX�̂_Ŝ�̀]VSVW]ST�SRRX̂R�SYX�WYX\]̂g]ZjS]YX\�]VWT[\XR�̂_X�̀QTTQU]Vab�

cd �̂�]R�jYQkSkTX�̂_Ŝ�̂_X�kQYYQUXY�U]TT�XV̂XY�kSVvY[ĵWq�QY�SVq�Q̂_XY�̂qjX�Q̀�YXQYaSV]RŜ]QV�QY�
YXR̂Y[Ŵ[Y]Vam�

cd RjXW]̀]W�̀]VSVW]ST�\]̀̀]W[T̂q�Q̀�̂_X�kQYYQUXY
�

�HKFKAGBG@MAEM|EBDDM�BACKE|MHE}~�E@AEG�KEFGBGKJKAGEM|E|@ABAC@BDE�MF@G@MAE

PQRR�STTQUSVWXR�̀QY�̀]VSVW]ST�SRRX̂R�ZXSR[YX\�Ŝ�SZQŶ]RX\�WQR̂�SYX�\X\[ŴX\�̀YQZ�̂_X�aYQRR�WSYYq]Va�
SZQ[V̂�Q̀�̂_X�SRRX̂R



��������������	�
���

�

�
�����
������������������������������������ !

�

"#�

�
���$�%������&'�
�����������������
��������
����������������� �

$	(� �)*+*,)+-�)*./0123*/.����������� �

4567�85�������������� �

9���:�;��7���7<�7==��=�

>?�@ABC�D@EFD?GHI�JA?@K�?C@�LDFME�NOFPEAHQR�D@SG@TU�?C@�BADDQGHI�APFMH?U�FV�G?U�HFHWVGHAHBGAX�AUU@?U�?F�
J@?@DPGH@�TC@?C@D�?C@D@�GU�AHQ�GHJGBA?GFH�?CA?�?CFU@�AUU@?U�CAS@�UMVV@D@J�AH�GPEAGDP@H?�XFUU
�YV�AHQ�UMBC�
GHJGBA?GFH�@ZGU?UK�?C@�D@BFS@DA[X@�APFMH?�FV�?C@�AUU@?�GU�@U?GPA?@J�GH�FDJ@D�?F�J@?@DPGH@�?C@�@Z?@H?�FV�?C@�
GPEAGDP@H?�XFUU�NGV�AHQR
�\C@D@�G?�GU�HF?�EFUUG[X@�?F�@U?GPA?@�?C@�D@BFS@DA[X@�APFMH?�FV�AH�GHJGSGJMAX�AUU@?K�
?C@�LDFME�NOFPEAHQR�@U?GPA?@U�?C@�D@BFS@DA[X@�APFMH?�FV�?C@�BAUCWI@H@DA?GHI�MHG?�?F�TCGBC�?C@�AUU@?�
[@XFHIU
�\C@D@�A�D@AUFHA[X@�AHJ�BFHUGU?@H?�[AUGU�FV�AXXFBA?GFH�BAH�[@�GJ@H?GVG@JK�LDFME]U�NOFPEAHQ]UR��
AUU@?U�AD@�AXUF�AXXFBA?@J�?F�GHJGSGJMAX�BAUCWI@H@DA?GHI�MHG?UK�FD�F?C@DTGU@�?C@Q�AD@�AXXFBA?@J�?F�?C@�UPAXX@U?�
IDFME�FV�BAUCWI@H@DA?GHI�MHG?U�VFD�TCGBC�A�D@AUFHA[X@�AHJ�BFHUGU?@H?�AXXFBA?GFH�[AUGU�BAH�[@�GJ@H?GVG@J
�

@̂BFS@DA[X@�APFMH?�GU�?C@�CGIC@D�FV�VAGD�SAXM@�X@UU�BFU?U�?F�U@XX�AHJ�SAXM@�GH�MU@
�YH�AUU@UUGHI�SAXM@�GH�MU@
�
_C@�@U?GPA?@J�VM?MD@�BAUC�VXFTU�AD@�JGUBFMH?@J�?F�?C@GD�ED@U@H?�SAXM@�MUGHI�?C@�AV?@DW?AZ�JGUBFMH?�DA?@�
?CA?�D@VX@B?U�BMDD@H?�PAD̀@?�AUU@UUP@H?U�FV�?C@�?GP@�SAXM@�FV�PFH@Q�AHJ�?C@�DGÙU�UE@BGVGB�?F�?C@�AUU@?�VFD�
abcdbefbgeghfcijfgheklelmfmngedjhbelokahebjpgeqkferggqejstmhfgsue�

YV�?C@�D@BFS@DA[X@�APFMH?�FV�AH�AUU@?�NFD�BAUCWI@H@DA?GHI�MHG?R�GU�@U?GPA?@J�?F�[@�X@UU�?CAH�G?U�BADDQGHI�
APFMH?K�?C@�BADDQGHI�APFMH?�FV�?C@�AUU@?�NFD�BAUCWI@H@DA?GHI�MHG?R�GU�D@JMB@J�?F�G?U�D@BFS@DA[X@�APFMH?
�
>H�GPEAGDP@H?�XFUU�GU�D@BFIHGU@J�GPP@JGA?@XQ�GH�EDFVG?�FD�XFUUK�MHX@UU�?C@�D@X@SAH?�AUU@?�GU�BADDG@J�A?�A�
D@SAXM@J�APFMH?K�GH�TCGBC�BAU@�?C@�GPEAGDP@H?�XFUU�GU�?D@A?@J�AU�A�D@SAXMA?GFH�J@BD@AU@
�

\C@D@�AH�GPEAGDP@H?�XFUU�UM[U@vM@H?XQ�D@S@DU@UK�?C@�BADDQGHI�APFMH?�FV�?C@�AUU@?�NFD�BAUCWI@H@DA?GHI�
MHG?R�GU�GHBD@AU@J�?F�?C@�D@SGU@J�@U?GPA?@�FV�G?U�D@BFS@DA[X@�APFMH?K�[M?�UF�?CA?�?C@�GHBD@AU@J�BADDQGHI�
APFMH?�JF@U�HF?�@ZB@@J�?C@�BADDQGHI�APFMH?�?CA?�TFMXJ�CAS@�[@@H�J@?@DPGH@J�H@?�FV�J@ED@BGA?GFH�FD�
APFD?GUA?GFH�CAJ�HF�GPEAGDP@H?�XFUU�[@@H�D@BFIHGU@J�VFD�?C@�AUU@?�NFD�BAUCWI@H@DA?GHI�MHG?R�GH�EDGFD�Q@ADU
�
>�D@S@DUAX�FV�AH�GPEAGDP@H?�XFUU�GU�D@BFIHGU@J�GPP@JGA?@XQ�GH�EDFVG?�FD�XFUUK�MHX@UU�?C@�D@X@SAH?�AUU@?�GU�
BADDG@J�A?�A�D@SAXM@J�APFMH?K�GH�TCGBC�BAU@�?C@�D@S@DUAX�FV�?C@�GPEAGDP@H?�XFUU�GU�?D@A?@J�AU�A�D@SAXMA?GFH�
GHBD@AU@
�
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YHS@H?FDG@U�FV�DAT�PA?@DGAXU�AHJ�UEAD@�EAD?U�AD@�U?A?@J�A?�?C@�XFT@D�FV�BFU?�AHJ�H@?�D@AXGUA[X@�SAXM@
�OFU?�
GU�J@?@DPGH@J�MUGHI�?C@�T@GIC?@J�AS@DAI@�P@?CFJ
�z@?�D@AXGUA[X@�SAXM@�GU�?C@�@U?GPA?@J�UAX@U�EDGB@�GH�?C@�
FDJGHADQ�BFMDU@�FV�[MUGH@UUK�X@UU�AEEXGBA[X@�SADGA[X@�BFU?U�?F�U@XX
�{PAXX�GHS@H?FDQ�AHJ�?FFXU�AD@�VMXXQ�TDG??@H�
FVV�TC@H�EM?�GH?F�MU@
�
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OAUC�AHJ�BAUC�@vMGSAX@H?U�BFPEDGU@�[AH̀�[AXAHB@UK�BAUC�FH�CAHJK�J@EFUG?U�C@XJ�A?�BAXX�TG?C�[AH̀U�AHJ�
F?C@D�UCFD?W?@DP�CGICXQ�XGvMGJ�GHU?DMP@H?U�TG?C�FDGIGHAX�PA?MDG?G@U�FV�?CD@@�PFH?CU�FD�X@UU
�
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_DAJ@�D@B@GSA[X@U�AD@�APFMH?U�JM@�VDFP�BMU?FP@DU�VFD�U@DSGB@U�E@DVFDP@J�GH�?C@�FDJGHADQ�BFMDU@�FV�
[MUGH@UU
��@EFUG?U�AD@�APFMH?U�C@XJ�TG?C�[AH̀U�TG?C�FDGIGHAX�PA?MDG?G@U�FS@D�?CD@@�PFH?CU
�YV�BFXX@B?GFH�
GU�@ZE@B?@J�GH�FH@�Q@AD�FD�X@UUK�?C@Q�AD@�BXAUUGVG@J�AU�BMDD@H?�AUU@?U
�YV�HF?K�?C@Q�AD@�ED@U@H?@J�AU�HFHW
BMDD@H?�AUU@?U
�_DAJ@K�J@EFUG?�AHJ�XFAH�D@B@GSA[X@U�AD@�D@BFIHGU@J�GHG?GAXXQ�A?�VAGD�SAXM@�AHJ�UM[U@vM@H?XQ�
P@AUMD@J�A?�APFD?GU@J�BFU?�MUGHI�?C@�@VV@B?GS@�GH?@D@U?�P@?CFJK�X@UU�AXXFTAHB@�VFD�GPEAGDP@H?
���
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PQJ[QKNOZ�̂MJUXNJ�VTJ[U�NJ�WMLQRV�NV�XKU�MP̂ RNZMMU�QU�OMcTXOM[�WZ�RQd�QJ[�OM̂OMUMJK�[MVXJM[�
SNJKOXWTKXNJ�USLMPM
�eRR�SNJKOXWTKXNJU�PQ[M�KN�KLM�PQJ[QKNOZ�̂MJUXNJ�VTJ[U�QOM�OMSNO[M[�QU�UQRQOZ�
Mf̂MJUM�dLMJ�XJSTOOM[
�gLM�]ONT̂�_̀NP̂ QJZa�[NMU�JNK�LQhM�QJZ�NKLMO�̂MJUXNJ�USLMPM�QJ[�
SNJUMcTMJKRZ\�LQU�JN�NKLMO�NWRXYQKXNJU�XJ�OMÛMSK�NV�MP̂ RNZMM�̂MJUXNJU
�IJ�Q[[XKXNJ\�KLM�]ONT̂�_̀NP̂ QJZa�
XU�JNK�NWRXYM[�KN�̂ONhX[M�QJZ�NKLMO�̂NUKiMP̂ RNZPMJK�WMJMVXKU
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SNPPXKKM[�KN�KMOPXJQKXJY�KLM�MP̂ RNZPMJK�NV�STOOMJK�MP̂ RNZMMU�QSSNO[XJY�KN�Q�[MKQXRM[�VNOPQR�̂RQJ�
dXKLNTK�̂NUUXWXRXKZ�NV�dXKL[OQdQR
�gMOPXJQKXNJ�WMJMVXKU�VQRRXJY�[TM�PNOM�KLQJ�lm�PNJKLU�QVKMO�KLM�WQRQJSM�
ULMMK�[QKM�QOM�[XUSNTJKM[�KN�KLMXO�̂OMUMJK�hQRTM
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Q̂UK�̂OQSKXSM�KLQK�LQU�SOMQKM[�Q�SNJUKOTSKXhM�NWRXYQKXNJ
�IJ�Q[[XKXNJ\�KLM�]ONT̂�_̀NP̂ QJZa�OMSNYJXUMU�Q�
RXQWXRXKZ�VNO�QSSTPTRQKM[�SNP̂ MJUQKM[�QWUMJSMU�WQUM[�NJ�TJTUM[�hQSQKXNJ�[QZU�QJ[�LNTOU�VNO�
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�

5C78q>;AEB:kF8:FD@>G::8?:;:H=B<8

rstuvwxyzu{|x}z~���uwt�x����t�u~uzwx����x�u�xwu�y���ttu~�~w��u~��u�tw}��~KXNJ�WMJMVXKU�dLMOM�

SNJKOQSKTQRRZ�NWRXYM[�NO�dLMOM�KLMOM�XU�Q�̂QUK�̂OQSKXSM�KLQK�LQU�SOMQKM[�Q�SNJUKOTSKXhM�NWRXYQKXNJ
�

#	'��%.�.0�.��.�,�0232,0�

5678j>�k=<B8<:k�=n:<8

gNTOXUK�UMOhXSMU�XJSRT[M�NhMOJXYLK�UKQZU\�SNJUTP̂ KXNJ�NV�VNN[�QJ[�WMhMOQYMU\�TUM�NV�dMRRJMUU�QJ[�NKLMO�
UMOhXSMU�[TOXJY�YTMUK�QSSNPPN[QKXNJ
�gLM�]ONT̂�_̀NP̂ QJZa�̂ONhX[MU�KNTOXUK�UMOhXSMU�WQUM[�NJ�VXfM[i
KMOP�SNJKOQSKU�̂OXSMU�QK�dLXSL�KLM�QYOMM[�̂OXSM�RXUKU�QOM�QJ�XJKMYOQR�̂QOK�NV�MQSL�SNJKOQSK
��OXSM�RXUKU�XJSRT[M�
KLM�cTQJKXKXMU�QJ[�KẐMU�NV�QSSNPPN[QKXNJ�TJXKU�QJ[�NKLMO�UMOhXSMU�QJ[�QOM�[MVXJM[�WZ�KLM�̂MOXN[�KN�
dLXSL�UMOhXSM�OMRQKMU
�eRR�[XUSNTJKU�SQRSTRQKM[�NJ�KLM�̂OXSM�RXUK�OM̂OMUMJK�Q�[MSOMQUM�XJ�KLM�UMRRXJY�̂OXSM
�
�MhMJTMU�VONP�VXfM[îOXSM�SNJKOQSKU�VNO�KNTOXUP�UMOhXSMU�QOM�OMSNYJX�M[�XJ�KLM�̂MOXN[�XJ�dLXSL�KLM�UMOhXSMU�
QOM�̂ONhX[M[�XJ�̂ON̂NOKXNJ�KN�KLM�KNKQR�SNJKOQSKM[�UMOhXSM\�YXhMJ�KLQK�STUKNPMOU�OMSMXhM�KLM�UMOhXSM�QJ[�
KLM�WMJMVXKU�NV�TUXJY�KLM�UMOhXSM�MhMJRZ�NhMO�KLM�̂MOXN[�NV�TUM�NV�KLM�UMOhXSM\�KLQK�XU\�KLM�[TOQKXNJ�NV�KLM�
SNJKOQSK�_NhMO�KLM�KXPMa
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gLM�QhMOQYM�̂MOXN[�NV�UMOhXSM�XU�Q�VMd�[QZU�QJ[�KLM�KNKQR�OMhMJTM�OMSNYJXKXNJ�XU�RXPXKM[�KN�KLM�̂MOXN[�dLMJ�
KLM�QSSNPPN[QKXNJ�TJXKU�QOM�N̂MJ�KN�OMSMXhM�YTMUKU�[TOXJY�KLM�KNTOXUK�UMQUNJ\�QJ[�QRR�dXKLXJ�NJM�SQRMJ[QO�
ZMQO
�gLM�QPNTJK�NV�OMhMJTM�KN�WM�OMSNYJX�M[�XU�[MKMOPXJM[�NJ�Q�OMQR�WQUXU�NSST̂QJSZ�NV�QSSNPPN[QKXNJ�
TJXKU�QJ[�SNJUTP̂ KXNJ�NV�NKLMO�UMOhXSMU�TUM[�WZ�YTMUKU�QJ[�QYOMM[�̂OXSMU�QK�KLM�KXPM�NV�TUM
��gLM�]ONT̂�
_̀NP̂ QJZa�̂ONhX[MU�VNN[�QJ[�WMhMOQYMU�XJ�LNKMR�ONNPU�QU�dMRR�QU�XJ�LNKMR�OMUKQTOQJKU�dLXSL�QOM�
OMSNYJXUM[�QU��OMhMJTMU�dLMJ�̂ONhX[M[\�QK�KLM�̂NXJK�NV�KXPM
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OLIMPRULXNPFD�YMOPO�JEDI�LUD�QJFLIMQLO�LDIKO�ZPLU�NDOODDO
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F̂LDIDOL�PFQJKD�PO�IDQJRFPODT�JF�M�LPKDXVIJVJILPJF�YMOPO�GOPFR�LUD�DHHDQLPED�PFLDIDOL�KDLUJT
�_UDF�M�
IDQDPEMYND�PO�PKVMPIDTW�LUD�̀IJGV�abJKVMFSc�IDTGQDO�LUD�QMIISPFR�MKJGFL�LJ�PLO�IDQJEDIMYND�MKJGFLW�
YDPFR�LUD�DOLPKMLDT�HGLGID�QMOU�HNJZ�TPOQJGFLDT�ML�LUD�JIPRPFMN�DHHDQLPED�PFLDIDOL�IMLD�JH�LUD�PFOLIGKDFL
�
dUD�GFZPFTPFR�JH�LUD�TPOQJGFL�PF�HGLGID�VDIPJTO�PO�IDQJRFPODT�MO�PFLDIDOL�PFQJKD
�̂FLDIDOL�PFQJKD�JF�
PKVMPIDT�NJMFO�PO�IDQJRFPODT�GOPFR�LUD�JIPRPFMN�DHHDQLPED�PFLDIDOL�IMLD
�
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gPEPTDFT�PFQJKD�PO�IDQJRFPODT�ZUDF�LUD�IPRUL�LJ�IDQDPED�VMSKDFL�PO�DOLMYNPOUDT
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gPEPTDFT�TPOLIPYGLPJF�LJ�LUD�bJKVMFSlO�OUMIDUJNTDIO�PO�IDQJRFPODT�MO�M�NPMYPNPLS�PF�LUD�HPFMFQPMN�
OLMLDKDFLO�PF�LUD�VDIPJT�PF�ZUPQU�LUD�TPEPTDFTO�MID�MVVIJEDT�YS�LUD�bJKVMFSlO�̀DFDIMN�mOODKYNS�JH�
nUMIDUJNTDIO
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tMIFPFRO�VDI�OUMID�PO�TDLDIKPFDT�YS�TPEPTPFR�LUD�VIJHPL�JI�NJOO�MLLIPYGLMYND�LJ�DuGPLS�UJNTDIO�JH�LUD�̀IJGV�
abJKVMFSc�YS�LUD�ZDPRULDT�MEDIMRD�FGKYDI�JH�VMILPQPVMLPFR�OUMIDO�JGLOLMFTPFR�TGIPFR�LUD�IDVJILPFR�SDMI
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dUD�dMx�mTKPFPOLIMLPJF�IDuGPIDO�LUD�ODLLNDKDFL�JH�ymd�JF�M�FDL�YMOPO
�ymd�IDNMLDT�LJ�OMNDO�MFT�VGIQUMODO�
PO�IDQJRFPODT�MFT�TPOQNJODT�PF�LUD�YMNMFQD�OUDDL�JF�M�FDL�YMOPO
�_UDID�IDQDPEMYNDO�UMED�YDDF�PKVMPIDTW�
PKVMPIKDFL�NJOO�PO�IDQJITDT�HJI�LUD�RIJOO�MKJGFL�JH�LUD�TDYLJIW�PFQNGTPFR�ymd
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J̀EDIFKDFL�RIMFLO�MID�IDQJRFPODT�PF�VIJHPL�JI�NJOO�JF�M�OSOLDKMLPQ�YMOPO�JEDI�LUD�VDIPJTO�FDQDOOMIS�LJ�

KMLQU�LUDK�ZPLU�LUD�IDNMLDT�QJOLO
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F̂EDOLKDFL�VIJVDILS�PO�PFQNGTDT�PF�LUD�YMNMFQD�OUDDL�ML�UPOLJIPQMN�QJOL�NDOO�MQQGKGNMLDT�TDVIDQPMLPJF�
MFT�PKVMPIKDFLW�ZUDID�IDuGPIDT
�|POLJIPQMN�QJOL�PFQNGTDO�LUD�QJOL�LUML�PO�TPIDQLNS�MLLIPYGLMYND�LJ�LUD�
MQuGPOPLPJF�JH�MOODLO
�

gDVIDQPMLPJF�JH�YGPNTPFRO�PO�QMNQGNMLDT�GOPFR�LUD�OLIMPRULXNPFD�KDLUJT�LJ�MNNJQMLD�LUDPI�QJOL�JEDI�LUDPI�
DOLPKMLD�GODHGN�NPEDO�JEDI�VDIPJT�JH�}~�LJ��#�SDMIO
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nDEDIMN�FDZ�MQQJGFLPFR�OLMFTMITO�MFT�PFLDIVIDLMLPJFO�UMED�YDDF�POOGDT�LUML�MID�FJL�IDuGPIDT�LJ�YD�
MVVNPDT�HJI�LUD�VDIPJT�DFTPFR��}�gDQDKYDI��~�}�MFT�UMED�FJL�YDDF�VIDEPJGONS�MTJVLDT�YS�LUD�bJKVMFS�
MFT�MID�FJL�DxVDQLDT�LJ�UMED�M�KMLDIPMN�PKVMQL�JF�LUD�bJKVMFS�O�HPFMFQPMN�OLMLDKDFLO
�

�



��������������	�
���

�

�
�����
������������������������������������ !

�

"#�

�
���$�%�����������&��'������������

$	(� �)*+*,)+-�.)/0�1+,23./�

456�789:;<=�>?9@;ABC<=D�AEFGHGFG6=�6I;9=6�GF�F9�A�HA8G6FC�9J�JGBABEGAK�8G=L=M�@A8L6F�8G=L�>GBEK:NGBO�J986GOB�
6IE5ABO6�8G=LP�EA=5�JK9Q�ABN�JAG8�HAK:6�GBF686=F�8AF6�8G=L�ABN�;8GE6�8G=LDP�E86NGF�8G=L�ABN�KGR:GNGFC�8G=L
�SH68AKK�
8G=L�@ABAO6@6BF�GB�86=;6EF�9J�F56=6�8G=L=�G=�EA88G6N�9:F�TC�F56�789:;<=�>?9@;ABC<=D�UABAO6@6BF�V9A8N
�

456�AEE9:BFGBO�;9KGEG6=�A86�A;;KG6N�F9�JGBABEGAK�GB=F8:@6BF=�A=�J9KK9Q=M�

�.3WX� �� �� ��

Y��//Z2/� �� �� ��
��

�3+*/�+*[�
.Z,Z)\+]-Z/�

�)*+*,)+-�+//Z2/�+2�1+).�
\+-WZ�2̂.3W_̂�32̂Z.�
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]FRNGJHG�̂JHK�YLD_G�LDP�ZNLDG�̀JEFD� TW"V#ab� S� TW"V#ab�
cLGK�LDP�QLGK�FdeJELZFDHG� f[WVb##� S� f[WVb##�
�� ��������������� ��������������� ���������������

�32+-� g$ghigA� (ihAgg� gj@hj$g�
�� k������������� k������������� k�������������

�� �� �� ��
�� �)*+*,)+-�

+//82/�+2�
+43.2)/89�,3/2�

�)*+*,)+-�+//82/�+2�1+).�
:+-;8�2<.3;=<�32<8.�

,345.8<8*/):8�)*,348� �32+-�
>(��8,84?8.�@A@A� �&'BAAA� �&'BAAA� �&'BAAA�

�� �� �� ��

CDEFGHIFDHG�JD�GKLMFG�NO�PNIFGHJQ�QNIRLDJFG� S� T[VWaU� T[VWaU�
XMLPF�LDP�NHKFM�MFQFJELYZFG� aWVTbT� S� aWVTbT�
]FRNGJHG�̂JHK�YLD_G�LDP�ZNLDG�̀JEFD� TWVUT"� S� TWVUT"�
cLGK�LDP�QLGK�FdeJELZFDHG� "bbV[U\� S� "bbV[U\�
�� ��������������� ��������������� ���������������

�32+-� i@lhmi$� (@hA>i� i$Ahmlm�
�� k������������� k������������� k�������������

7��)+?)-)2)8/7+2�+43.2)/89�,3/2�

�� nMNeR� cNIRLDo�

�� �� �� �� ��
�� @A@(� [W[W� @A@(� [W[W�

�� �&'BAAA� pqrsWWW� �&'BAAA� pqrsWWW�

�� �� ���� ��

tNMMN̂JD̀G� #W[VWUT� baTV\b#� #WUV"W"� babVW\\�
XMLPF�LDP�NHKFM�RLoLYZFG� [TUV["b� TUWVb[W� [T"V"bb� TUWVbTa�

�� ��������������� ��������������� ��������������� ���������������

�32+-� m(gh@mm� \b[VbW#� m(mhlm@� \bbV\T[�

�� k������������� k������������� k������������� k�������������
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?@A�BCDE@FG�EHIJKGFE�D@LM�

BCDE@FG�EHIJKGFE�D@LM�KD@LEL�NDCO�NPQPDE�ICOOEDI@KR�QDKGLKIQ@CGL�KGS�DEICFG@LES�KLLEQL�KGS�R@KT@R@Q@EL
�
UCLQ�CN�QJE�LKREL�VDCIEESLW�RCGFXQEDO�SETQ�KGS�QEDO�SEVCL@QL�KDE�SEGCO@GKQES�@G�YZ[
�\JEDENCDEW�
OC]EOEGQL�@G�EHIJKGFE�DKQEL�TEQ̂EEG�QJE�YPDC�KGS�_DCKQ@KG�MPGK�OK̀�JK]E�KG�@OVKIQ�CG�QJE�DELPRQL�CN�
NPQPDE�CVEDKQ@CGL�KGS�NPQPDE�IKLJ�NRĈ
�

aL�KQ�bc�dEIEOTED�efec�KGS�efefW�QJE�IPDDEGÌ�LQDPIQPDE�CN�QJE�gDCPVhL�?_COVKG̀iLA�N@GKGI@KR�
@GLQDPOEGQL�̂@QJ@G�QJE�LICVE�CN�jB[k�l�@L�KL�NCRRĈLm�

n(��o,opqo.�rsr(� ��&� �&'� ���� 
2to.� �32+-�
�)*+*,)+-�+//o2/� � � � � �
\DKSE�KGS�CQJED�DEIE@]KTREL� #Wfle� c"Wuv#� X� uc� eeWwcc�
dEVCL@QL�̂@QJ�TKGML�KGS�RCKGL�F@]EG� l#Wle"� uW#w#� X� X� cf"W#fe�
a]K@RKTREXNCDXLKRE�N@GKGI@KR�KLLEQL� X� cuWfww� X� X� cuWfww�
_KLJ�KGS�IKLJ�ExP@]KREGQL� uffWlc#� ceuWucc� l#b� #Wevf� vbuWvwe�

�� ��������������� ��������������� ��������������� ��������������� ���������������

�32+-� ysz{|n$� (y({sn$� |}n� }{n((� zz}{ryr�

�� ~������������� ~������������� ~������������� ~������������� ~�������������

�� �� �� �� � �
�)*+*,)+-�-)+q)-)2)o/�+2�+p3.2)/o��,3/2� � � � � �
�CDDĈ@GFL� wfeWfuc� X� X� X� wfeWfuc�
\DKSE�KGS�CQJED�VK̀KTREL� c#Wl#c� cluWvll� X� uv#� ecuWe"#�

�� ��������������� ��������������� ��������������� ��������������� ���������������

�32+-� zr({snr� (|�{y||� �� �y}� |(z{r||�

�� ~������������� ~������������� ~������������� ~������������� ~�������������

�o2�o��3/�.o� �((n{s|}�� �n${yy��� |}n� z{z$n��(n|{snz��

�� ~������������� ~������������� ~������������� ~������������� ~�������������

�� �� �� �� � �
n(��o,opqo.�rsrs� ��&� �&'� ���� 
2to.� �32+-�
�)*+*,)+-�+//o2/� � � � � �
\DKSE�KGS�CQJED�DEIE@]KTREL� evf� bfWvv"� X� X� bfWle"�
dEVCL@QL�̂@QJ�TKGML�KGS�RCKGL�F@]EG� cWuwu� #Wlbl� X� X� cfWuc"�
a]K@RKTREXNCDXLKRE�N@GKGI@KR�KLLEQL� X� ceWfbu� X� X� ceWfbu�
_KLJ�KGS�IKLJ�ExP@]KREGQL� "ubWflv� blWw"c� w"e� eWlcv� "lvW"lu�

�
��������������� ��������������� ��������������� ��������������� ���������������

�32+-� $�${|n(� |({nz|� z$r� r{|(y� �$|{|y}�

� ~������������� ~������������� ~������������� ~������������� ~�������������

�)*+*,)+-�-)+q)-)2)o/�+2�+p3.2)/o��,3/2� � � � � �
�CDDĈ@GFL� #bcWl#w� X� X� X� #bcWl#w�
\DKSE�KGS�CQJED�VK̀KTREL� bWvef� c"wWeeb� X� ?ebA� cufW#ef�

�
��������������� ��������������� ��������������� ��������������� ���������������

�32+-� }n�{ysz� ($z{rrn� �� �rn�� |}r{}sz�

� ~������������� ~������������� ~������������� ~������������� ~�������������

�o2�o��3/�.o� �n}s{yzy�� ���{}$$�� z$r� r{|n|��$nr{}n|��

� ~������������� ~������������� ~������������� ~������������� ~�������������



��������������	�
���

�

�
�����
������������������������������������ !

�

"#�

�
���$�%�����������&��'���������������������� �

$	(� �)*+*,)+-�.)/0�1+,23./����������� �

4567859:;<79=>:74?@A<=AB;C67

DEF�GHIJEKL�JMNOPLKJ�IEQR�4?@A<=AB;C67

SHTUPLV� � � � �

� � � � �
W(��X,XYZX.�[\[(� ��&� �&'� 
2]X.� �32+-�
�)*+*,)+-�+//X2/� � � � �
ÎP_J�PL_�H̀OJI�IJNJEaPbcJQ� deff"� ghe#fg� if� jge#ii�
kJUHQÈQ�lÈO�bPLRQ�PL_�cHPLQ�KEaJL� #de#j"� iedg"� m� gf"enhd�
oaPEcPbcJmpHImQPcJ�pELPLNEPc�PQQJ̀Q� m� giefnn� m� giefnn�
SPQO�PL_�NPQO�JqrEaPcJL̀Q� "#dedij� ggnen#d� "ejjn� sjfednn�

�
��������������� ��������������� ��������������� ���������������

�32+-� t\uvwx\� (u[vuy\� $v[ww� wt[vt$w�

�
z������������� z������������� z������������� z�������������

�)*+*,)+-�-)+Z)-)2)X/�{�+2�+Y3.2)/X|�,3/2� � � � �
}HIIHlELKQ� nfjefij� hehij� m� nfie"f"�
ÎP_J�PL_�H̀OJI�UPVPbcJQ� gde#"n� g#"e#d"� iin� jg"e"dd�

�
��������������� ��������������� ��������������� ���������������

�32+-� w[\vyyy� (yxvWWt� uuw� y(yvxy[�

� z������������� z������������� z������������� z�������������

�X2�X~�3/�.X� �((uv[(y�� �$uvw$t�� Wvw[\� �(uwv[$u��

� z������������� z������������� z������������� z�������������

W(��X,XYZX.�[\[\� ��&� �&'� 
2]X.� �32+-�
�)*+*,)+-�+//X2/� � � � �
ÎP_J�PL_�H̀OJI�IJNJEaPbcJQ� jsn� j#e#g"� m� hfegdg�
kJUHQÈQ�lÈO�bPLRQ�PL_�cHPLQ�KEaJL� geini� de#h#� m� gfeig"�
oaPEcPbcJmpHImQPcJ�pELPLNEPc�PQQJ̀Q� m� gjefhi� m� gjefhi�
SPQO�PL_�NPQO�JqrEaPcJL̀Q� "ijeddg� hje#gj� je"ss� "ddeji#�

�
��������������� ��������������� ��������������� ���������������

�32+-� $u$vw[W� xWvx\\� [v$tt� u$\vyxy�

� z������������� z������������� z������������� z�������������

�)*+*,)+-�-)+Z)-)2)X/�{�+2�+Y3.2)/X|�,3/2� � � � �
}HIIHlELKQ� dhge#dn� seggj� m� dhdef##�
ÎP_J�PL_�H̀OJI�UPVPbcJQ� heidj� g"neji"� DjhF� gifedgh�

�
��������������� ��������������� ��������������� ���������������

�32+-� xWuvuty� (uWvWtt� �[W�� yxxvy([�

� z������������� z������������� z������������� z�������������

�X2�X~�3/�.X� �Wx\vx$t�� �tyvutt�� [v$xy� �$$wvy[W��

� z������������� z������������� z������������� z�������������

oQ�P̀�hg�kJNJTbJI�jfjge�Ep�����OP_�Q̀IJLK̀OJLJ_�lJPRJLJ_�bV�gf��Djfjf��gf�F�PKPELQ̀�̀OJ����e�lÈO�Pcc�
H̀OJI�aPIEPbcJQ�OJc_�NHLQ̀PL̀e�̀OJ�UIHpÈ�pHI�̀OJ�VJPI�bJpHIJ�̀PM�lHrc_�OPaJ�bJJL�OEKOJI�cHlJI�pHI�����ggehgf�
ÒHrQPL_�pHI�̀OJ��IHrU�PL_�����ggeijj�̀OHrQPL_�pHI�̀OJ�SHTUPLV�Djfjf������hdefsd�̀OHrQPL_�PL_�����
hdefdi�̀OHrQPL_�IJQUJǸEaJcVFe�TPELcV�PQ�P�IJQrc̀�Hp�pHIJEKL�JMNOPLKJ�KPELQ�cHQQJQ�HL�̀IPLQcP̀EHL�Hp����m
_JLHTELP̀J_�bHIIHlELKQ�PL_�bPLR�NPQO�_JUHQÈQ
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EFG�HIJKLMN�OPJQLRSTMNU�VIRWXSY�GZKXVT�NG[KIXVXGN�LJIV\J]XĴ�_FX[F�XN�LIGNGSVGW�XS�VFG�̀R]RS[G�NFGGV�RV�\RXI�
aR]KĜ�GbLJNGN�VFG�HIJKL�OPJQLRSTU�VJ�LIX[G�IXNc
�dIX[G�IXNc�XN�VFG�IXNc�VFRV�VFG�aR]KG�J\�R�\XSRS[XR]�
XSNVIKQGSV�_X]]�\]K[VKRVG�RN�R�IGNK]V�J\�[FRSYGN�XS�QRIcGV�LIX[GN̂�IGYRIW]GNN�J\�_FGVFGI�VFJNG�[FRSYGN�RIG�
[RKNGW�̀T�\R[VJIN�NLG[X\X[�VJ�VFG�XSWXaXWKR]�XSNVIKQGSV�JI�XVN�XNNKGI�JI�\R[VJIN�R\\G[VXSY�R]]�XSNVIKQGSVN�
VIRWGW�JS�VFG�QRIcGV
�EFG�HIJKL�OPJQLRSTU�XN�SJV�NXYSX\X[RSV]T�GbLJNGW�VJ�LIX[G�IXNĉ�NXS[G�XV�JS]T�FRN�R�
]XQXVGW�SKQ̀ GI�J\�]XNVGW�GZKXVT�XSaGNVQGSVN
�

OXXXU�e5>f7gh@i75AC7g5=97j5hB;7=A<;9;><795<;79=>:77

kN�VFG�HIJKL�OPJQLRSTU�FRN�XSVGIGNVl̀GRIXSY�RNNGVN̂�VFG�HIJKLMN�OPJQLRSTMNU�XS[JQG�RSW�JLGIRVXSY�
[RNF�\]J_N�RIG�WGLGSWGSV�JS�[FRSYGN�XS�QRIcGV�XSVGIGNV�IRVGN
��

EFG�HIJKLMN�OPJQLRSTMNU�WG̀VN�RIG�[JSVIR[VGW�RV�R�\XbGW�XSVGIGNV�IRVĜ�VFGIG\JIG�XV�IGWK[GN�HIJKLMN�
OPJQLRSTMNU�GbLJNKIG�VJ�XSVGIGNV�IRVG�IXNcN
�

m67e9;C=<79=>:7

EFG�HIJKL�OPJQLRSTU�FRN�SJ�NXYSX\X[RSV�[JS[GSVIRVXJSN�J\�[IGWXV�IXNc
�EFG�HIJKL�OPJQLRSTU�FRN�
LJ]X[XGN�XS�L]R[G�VJ�GSNKIG�VFRV�NR]GN�RIG�QRWG�QJNV]T�VJ�[KNVJQGIN�LRTXSY�XS�RWaRS[G�O]GRNGNÛ�XS�[RNF�
nopqrstupvwxnopyoz{s|pywo{rp}st{s~s{qw�pyqr|nvzor�ps�z�ptw|qow�p�zorntr��pwt{p|npyqr|JQGIN�_XVF�RS�
RLLIJLIXRVG�[IGWXV�FXNVJIT�OQJNV]T�VIRaG]�RYGS[XGNU
�

k]]J_RS[GN�\JI�XQLRXIQGSV�J\�VIRWG�RSW�JVFGI�IG[GXaR̀]GN�FRaG�̀GGS�QRWG�JS�VFG�̀RNXN�J\�[IGWXV�IXNc�
RNNGNNQGSV
�EFG��RSRYGQGSV��JRIW�QJSXVJIN�VFG�[J]]G[VR̀X]XVT�J\�IG[GXaR̀]GN�VFIJKYF�_GGc]T�IGLJIVN�JS�
XSWXaXWKR]�̀R]RS[GN�J\�IG[GXaR̀]GN
�EFG�RQJKSV�J\�R]]�VIRWG�RSW�JVFGI�IG[GXaR̀]GN�FRN�̀GGS�_IXVVGS�WJ_S�
VJ�VFGXI�IG[JaGIR̀]G�RQJKSV
�PIGWXV�IXNc�IG]RVGW�VJ�]JRS�IG[GXaR̀]GN�XN�IGWK[GW�VJ�R�QXSXQKQ
�EFG�HIJKL�
OPJQLRSTU�FRN�LJ]X[XGN�VFRV�]XQXV�VFG�RQJKSV�J\�[IGWXV�IXNc�GbLJNKIG�VJ�RST�\XSRS[XR]�XSNVXVKVXJS
��
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DEFG�HIEJFEKHLMJF�EIN�KEIILNO�MPH�HGIMPQG�GLQG�RPESLHT�DIMEHLEJ�UEJVF
�WGN�XIMPY�ZDM[YEJT\�GEF�MJST�
FGMIH]HNI[�GLQGST�SLRPLO�LJFHIP[NJHF�̂LHG�[EHPILHT�YNILMOF�M_�HGINN�[MJHGF�MI�SNFF
�

WGN�[ÈL[P[�ǸYMFPIN�HM�KINOLH�ILFV�EH�HGN�INYMIHLJQ�OEHN�EILFNF�_IM[�_LJEJKLES�EFFNHF�KSEFFL_LNO�EF�SMEJF�
EJO�INKNLaEUSNF�EF�_MSSM̂Fb�

�� XIMPY� DM[YEJT�

�� cdc(� efef� cdc(� efef�

�� �&'gddd� hijkfff� �&'gddd� hijkfff�

�� �� ���� ��

WIEON�EJO�MHGNI�INKNLaEUSNF� eelm##� nfloep� e#lo""� nfl#q#�

rNYMFLHF�EJO�SMEJF�QLaNJ� #fplqfe� #fl"#p� #fplmnq� #fl"#p�

DEFG�EJO�KEFG�NRPLaESNJHF� sn"lsme� poslpo"� seflqmm� pqqle"o�

�� ��������������� ��������������� ��������������� ���������������

�32+-� tuvw(xy� "nmlonn� t$twytd� "eqlo"p�

�� z������������� z������������� z������������� z�������������

WGN�KINOLH�RPESLHT�M_�_LJEJKLES�EFFNHFb!

�� XIMPY� DM[YEJT�
�� cdc(� efef� cdc(� efef�

�� �&'gddd� hijkfff� �&'gddd� hijkfff�

�� �� �� �� ��

{NLHGNI�YEFH�OPN�JMI�L[YELINO� #e"lo##� nolmfe� #e"l"q#� nol#fn�
|EFH�OPN�UPH�JMH�L[YELINO� #lsfe� #lmns� #l##e� #l"oe�
}[YELINO� #fle#e� #nlo"m� mlseo� ##leo#�
}[YELI[NJH� Z#fle#e\� Z#nlo"m\� Zmlseo\� Z##leo#\�
� ��������������� ��������������� ��������������� ���������������

�32+-� (ctwy(v� p#lpnq� (cuwu~v� pflso"�
� z������������� z������������� z������������� z�������������

DINOLH�RPESLHT�M_�_LJEJKLES�EFFNHF�HGEH�EIN�JMH�YEFH�OPN�EJO�JMH�L[YELINOb!

�� XIMPY� DM[YEJT�

�� cdc(� efef� cdc(� efef�
�� �&'gddd� hijkfff� �&'gddd� hijkfff�

�
� � � �

WIEON�EJO�MHGNI�INKNLaEUSNF� e#l#fo� eol#qq� eflqpn� eql"qo�
rNYMFLHF�EJO�SMEJF�QLaNJ� #fplqfe� #fl"#p� #fplmnq� #fl"#p��� � � �
�� ��������������� ��������������� ��������������� ���������������

�32+-� (cyw~((� nolmfe� (cywyx(� nol#fn�

�� z������������� z������������� z������������� z�������������
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DEFGFHEGI�EFJKEKLKEMFJ�HMNOPEJQ�RMNQJKEH�SGFTJ�UEKVMLK�G�HPQREK�PGKEFW
�XMUQYQPZ�KVQEP�[MPQEWF�OGPQFK�
SGFTJ�VGYQ�KVQ�[MIIMUEFW�PGKEFWJ\�]Z�]̂Z�___Z�___̀�a#b#b\�]Z�]̂Z�___Z�___̀c�adKGFRGPR�e�fMMPgJc
�

fGJK�RLQ�SLK�FMK�ENOGEPQR�PQHQEYGSIQJ�PQIGKQ�KM�KPGRQ�PQHQEYGSIQJ
�hVQ�GWQEFW�GFGIiJEJ�M[�KVQJQ�PQHQEYGSIQJ�
EJ�GJ�[MIIMUJ\�

�� jPMLO� kMNOGFi�
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ĤD�CJ>F�JQ�RDQ?@DR�PD@DQ?F>�?>�RDFDEN?@DR�=>?@A�BCF=BE?BT�D>F?NBFD>
�dCF=BE?BT�D>F?NBFD>�?@XJTXD�
B>>=NKF?J@>�BPJ=F�R?>CJ=@F�EBFD>G�Q=F=ED�>BTBE<�?@CEDB>D>�B@R�FHD�NJEFBT?F<�JE�QT=CF=BF?J@�EBFD>
��=D�FJ�
FHD�TJ@A\FDEN�@BF=ED�JQ�FHJ>D�KTB@>G�FHD>D�D>F?NBFD>�CJ@FB?@�B@�DTDND@F�JQ�=@CDEFB?@F<
��D<�B>>=NKF?J@>�
SDED�R?>CJ=@F�EBFD�JQ�Z
]"��B@R�QT=CF=BF?J@�EBFD�JQ����QJE�NBTD>�B@R�]��QJE�QDNBTD>
�

)



��������������	�
���

�

�
�����
������������������������������������ !

�

"#�

�
���$�%��&����������
�����������������'()*+,*-./0�

12345676886249:;4:<<69<486=>?@A9A>@4

BCD�EDFDGGDE�HIJ�IKKDH�GDLGDKDMHK�NMOPQD�HIJDK�GDOPRDGISTD�HCGPUVC�FUHUGD�EDEUOHNPMK�FGPQ�HIJISTD�
LGPFNHK�IME�NK�GDOPGEDE�NM�HCD�KHIHDQDMH�PF�FNMIMONIT�LPKNHNPM
�WDFDGGDE�NMOPQD�HIJ�IKKDHK�IGD�GDOPGEDE�HP�
HCD�DJHDMH�HCIH�GDITNKIHNPM�PF�HCD�GDTIHDE�HIJ�SDMDFNH�NK�LGPSISTD
�XM�EDHDGQNMNMV�FUHUGD�HIJISTD�LGPFNHK�IME�
HCD�IQPUMH�PF�HYZ[\]̂]_̀ab[acYa[Yd][edf\Y\g][̀̂[ac][_hahd]i[jŶYk]j]̂a[jYl]b[mhnk]j]̂ab[Ŷn[Yeeg̀]b[
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IOCNDRDE�HPHIT�NMRDKHQDMH�HIJ�OGDENH�NMODMHNRDK�PF�z{|�wy}~wyw�HCPUKIME
��

BCD�qGPUL�stPQLIMou�FPG�HCD�oDIG�DMEDE�vw�WDODQSDG�xyxw�IME�xyxy�CIK�MPH�UHNTN�DE�HIJ�NMODMHNRDK�sxyw��
IME�xyw}��z{|��x~y�y�HCPUKIMEu
�zP�DRDG�HCD�qGPUL�stPQLIMou�GDOPVMN�DE�IEENHNPMIT�HIJ�NMODMHNRDK�NM�
xyxw�IME�HCD�GDQINMNMV�HIJ�NMODMHNRDK�IK�IH�vw�WDODQSDG�xyxw�IQPUMHDE�HP�z{|�x�~yxw�HCPUKIME�IME�NK�
GDOPVMN�DE�IK�EDFDGGDE�HIJ�IKKDH��CNOC�OIM�SD�OIGGNDE�FPG�IGE�UL�HP�oDIG�xyx�
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IME��HCDG�tPMKHGUOHNPM��IME��PH��LLGINKDE�WUGNMV�HCD�BGIMKNHNPM�IME��GNRIHNKIHNPM��GPODKK�sCDGDNMIFHDG��
�B�u�DMIOHDE�SIO��NM�xywy�IME�HCD�LIoQDMH�PF�OPMODKKNPM�FDDK��DGD�GDVUTIHDE�So�H�P�KHIHUHDK�IEPLHDE�
PM�HCD�SIKNK�PF�HCD�KIQD��OH����

���HIHUHD�PM�HCD�QIMMDG~�LGPODEUGD�IME�OPMENHNPMK�FPG�DRITUIHNMV�HCD�RITUD�IME�KITD�PF�HPUGNKH�TIME�P�MDE�
So�I�TPOIT�IUHCPGNHNDK�IME�HCD�QIMMDG~�LGPODEUGD�IME�OPMENHNPMK�FPG�PSHINMNMV�I�OPMODKKNPM�PM�HCD�
GDQINMNMV�HPUGNKH�TIME�P�MDE�So�HCD�TPOIT�VPRDGMQDMH~�IME�

���HIHUHD�PM�HCD�LGPODEUGD~�QIMMDG�IME�OPMENHNPMK�FPG�PSHINMNMV�I�OPMODKKNPM�PM�HPUGNKH�TIME�NM�OIQLK�OP�
P�MDE�So�HCD�{DLUSTNO�PF�tGPIHNI
�

BCD��HIHUHDK�KHNLUTIHDE�HCIH�UMHNT�HCD�DME�PF�HCD�OPMODKKNPM�I�IGE�LGPODEUGD~�HCD�OPQLIMo�NK�PSTNVDE�HP�
LIo�HCD�OPMODKKNPM�FDD�FGPQ�HCD�EIo�PF�KUSQNHHNMV�HCD�GD�UDKH~�FPG��CNOC�PSTNVIHNPM�NK�OITOUTIHDE�NM�HCD�
QIMMDG�LGDKOGNSDE�So�HCD��HIHUD~�IME�w�x�NK�LINE~��CNTD�IH�HCD�DME�PF�HCD�OPMODKKNPM�I�IGE�LGPODEUGD~�
HCD�ENFFDGDMOD��NTT�SD�EDHDGQNMDE�IME�LINE�PG�HCD�LIoQDMH��NTT�SD�GDEUODE�NF�HCDGD�NK�IM�PRDGLIoQDMH
�
WUD�HP�DJHGIPGENMIGo�ONGOUQKHIMODK�OIUKDE�So�HCD�t��XW�w}�LIMEDQNO~�HCD��HIHUHDK��DGD�IQDMEDE�NM�
�IGOC�IME��LGNT�xyxy�So�KHNLUTIHNMV�HCIH�HCD�RIGNISTD�LIGH�PF�HCD�OPMODKKNPM�FDD�FPG�xyw}�IQPUMHK�HP�z{|�
w
yy~�IME�HCD�LIoQDMH�PF�HCD�FNJDE�LIGH�FPG�xyxy�IME�PF�HCD�RIGNISTD�LIGH�FPG�xyw}�NK�LPKHLPMDE�UMHNT�vy�
�PRDQSDG�xyxy
�

BCD�MD���OH�PM�HCD�UM�ILLGINKDE�OPMKHGUOHNPM�TIME�sCDGDNMIFHDG����q�u��IK�LIKKDE�NM��LGNT�xyxy~��CNOC�
So�NHK��GHNOTD�"y~�LUHK�HCD��B��IME�ITT��HIHUHDK�HCIH��DGD�IEPLHDE�PM�HCD�SIKNK�PF�HCD�KIQD��OH~�PUH�PF�FPGOD~�
NMOTUENMV�HCDNG�TIHDKH�IQDMEQDMHK
���q��DMHDGDE�NMHP�FPGOD�PM��Io�x~�xyxy~�IME�IK�PF�HCIH�EIHD~�HCDGD�NK�
MP�GDVUTIHNPM�NM�FPGOD�HCIH�GDVUTIHDK�HCD�PSTNVIHNPM�HP�LIo�I�OPMODKKNPM�FPG�HPUGNKH�TIME
��K�PF�HCD�KIQD�
EIHD~�HCD�tPQLIMo�MP�TPMVDG�CIK�HCD�KHIHUK�PF�I�OPMODKKNPMINGD�SUH�PF�I�TDKKDD�IME�HCD�MD��GDVUTIHNPMK�
KCPUTE�CIRD�SDDM�IEPLHDE��NHCNM�x�QPMHCK�sUMHNT��UTo�x~�xyxyu�HP�GDVUTIHD�GDMH�LIoQDMHK~�CP�DRDG~�MP�
GDVUTIHNPMK�CIRD�SDDM�IEPLHDE�So�HCD�EIHD�PF�HCNK�MPHD
�

WUD�HP�HCD�TIO��PF�GDVUTIHNPMK~�HCD�FDD��IK�OITOUTIHDE�NM�IOOPGEIMOD��NHC�HCD�LGDRNPUKTo�EDHDGQNMDE�FDD
�
WUD�HP�HCD�FIOH�HCIH�HCD�MD��TDVIT�GDKPTUHNPMK�CIRD�MPH�oDH�LGPEUODE�IED�UIHD�TDVIT�DFFDOHK�NM�LGIOHNOD�
IME~�PM�HCD�PHCDG�CIME~�HCD�FIOH�HCIH�HCDGD��DGD�DJLDOHIHNPMK�PF�OCIMVDK�NM�TDVNKTIHNPM��CNOC��NTT�GDVUTIHD�
FUGHCDG�PSTNVIHNPMK~�HCD�tPQLIMo�ENE�MPH�GDOPVMN�D�HCDKD�TDIKDK�NM�IOOPGEIMOD��NHC�Xp{��w#��6:<6<
�
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guu\[\}ZVRh�hRQlRuTZVTXS�ZSh�
T[QZTl[RSV�
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�bk_c�fmnoà�
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Pursuant to Art. 300c of the Companies Act and Art. 34 of the Statute of PLAVA LAGUNA joint stock 

company for hospitality and tourism, the Company's Supervisory Board, at the meeting held on May 6, 2022 

adopts the following 

SUPERVISORY BOARD REPORT 

 

ON SUPERVISION OVER THE MANAGEMENT OF THE COMPANY'S AND GROUP'S OPERATIONS, 

ON THE RESULTS FOLLOWING THE REVIEW OF THE FINANCIAL STATEMENTS, THE REPORT ON 

THE SITUATION IN THE COMPANY AND THE PROPOSED DECISION ON THE USE OF PROFIT OF 

THE COMPANY AND THE GROUP  

FOR YEAR 2021 

 

In the course of the fiscal year 2021, the Company's Supervisory Board continuously supervised the 

management of the Company's affairs, pursuant to the authorizations determined by the provisions of the 

Companies Act and the Statute, and held 13 meetings which were usually attended by all members. Due to 

the termination of the four year mandate of the Supervisory Board Members, at the General Assembly held 

on August 26th 2021 the Supervisory Board was elected with the same members, and the Employees council 

PLAVA LAGUNA j.s.c. confirmed the mandate of the current member – employees’ representative. The 

constituent session was held on 2 September 2021, where Mr. Davor Luksic Lederer was elected as the 

President of the Supervisory Board, and Mr. Patricio Tomas Balmaceda Tafra as a Deputy President of the 

Supervisory Board. 

 

During year 2021, Supervisory Board functioned in two convocations in the following composition:  

Davor Luksic Lederer, President of the Supervisory Board 

Patricio Tomas Balmaceda Tafra, Vice president of the Supervisory Board  

Davor Domitrovic Grubisic, Member of the Supervisory Board 

Joseph Ignace Bulnes, Member of the Supervisory Board  

Neven Staver, Member of the Supervisory Board  

Duncan Graham Bramwell, Member of the Supervisory Board  

Marica Kurtek, Member of the Supervisory Board, employees' representative.  

 

Particular informing of certain members of the Supervisory Board were held during the year as needed due 

to extraordinary circumstances caused by the coronavirus pandemic. 

 

The Supervisory Board has two committees, the Audit Committee and the Remuneration Committee. The 

tasks of the nomination committee are performed directly by the Supervisory Board.   

 

The Audit Committee was established in 2014 and is composed of three members, president Mr. Davor 

Luksic Lederer and members Ms. Danira Rančić and Ms. Suzana Kocijančić. The Audit Committee meets at 

least once a year with the participation of all members and performs the prescribed tasks within its scope.   
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The Remuneration Committee was established in 2020 and is composed of the president Mr.  Davor Luksic 

Lederer and members Mr. Patricio Tomas Balmaceda Tafra and Mr. Davor Domitrovic Grubisic. The 

Remuneration Committee meets at least once a year with the participation of all members and performs 

the prescribed tasks within its scope.   

 

Pursuant to Article 300b paragraph 1 and 2 of the Companies Act, the Management Board of the Company 

submitted to the Supervisory Board the annual financial statements, the report on the situation in the 

Company, as well as the proposed decision on the use of profit gained in 2021. 

 

Pursuant to its authorities under Article 300c paragraph 2 of the Companies Act, in a meeting held on 25 

April 2022 and in the presence of the representatives of the auditing company KPMG Croatia d.o.o. Zagreb, 

the Supervisory Board reviewed the submitted financial statements for 2021 for the Company and the 

Group, the report on the situation in the Company as well as the proposed decision on the use of profit. 

The Supervisory Board submits this report on the results of these reviews to the Management Board and 

Company’s General Assembly for further action.   

 

The reviews carried out undoubtedly show that in 2021 the Company’s Management Board, according to its 

statutory obligations, informed the Supervisory Board in writing and orally of the operational policy and of 

the other principal issues related to future management of the business operations, especially changes in 

business policy and processes during the year due to adjustments to new situation, then of the profitability 

of operations and profitability of the use of private equity, of the course of business operations, revenues 

and expenses and the situation in the Company, and in particular of the operations affecting the profitability 

and liquidity, as well as of other matters that the Supervisory Board considered important.  

 

The Supervisory Board evaluates the operations of the Company and the work of the Management Board in 

cooperation with the Supervisory Board as successful, bearing in mind all measures taken in accordance 

with changes in circumstances that occurred during the year, and assumes that that the cooperation 

between the Supervisory Board and the Management Board has continuously been very correct and 

efficient, and business success is a result of open communication at all times and of mutual support. 

Furthermore, the Supervisory Board evaluates its effectiveness during 2021 as successful, and the 

composition and profiles of the members of the Supervisory Board and the committees, their knowledge 

and experience as satisfactory.  

 

The results of our review as well as the opinion of the authorized auditor on the reality and objectivity of 

data shown in the financial statements for 2021 demonstrate that the Company acts in accordance with 

positive legal regulations, the Company’s general acts and decisions of the General Assembly. 

 

The Supervisory Board established, after the review of financial statements for 2021 which the Management 

Board is accountable for, that they are drafted in accordance with the provisions of the Accountancy Act 

and other pertinent laws and regulations, and they realistically reflect the situation in the company books 
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and correctly reveal the assets and operational state of the Company.  

 

The Supervisory Board supports the Management Board's proposal on the use f profit gained in 2021 and 

part of the retained earnings from 2019 for the payment of dividend for preferred and ordinary shares, and 

assumes that the proposal is aligned with the positive legal regulations and business policy of the Company, 

and the same is submitted to the General Assembly for adoption.  

 

The Supervisory Board fully supports the auditing report which also confirms that the Company’s financial 

statements for the year that ended on 31 December 2021, in all aspects fairly and accurately depict the non-

consolidated financial position of the Company and the consolidated financial position of the Group as of 

31 December 2021, and their non-consolidated and consolidated financial performance and cash flows for 

the year that then ended, in accordance with the International Financial Reporting Standards adopted by 

the European Union.   

 

The Supervisory Board expresses its absolute approval of the submitted financial statements for year 2021 

and of the Management Board’s report on the situation in the Company, and leaves  their affirming i.e. 

adoption to the Company’s General Assembly. 

 

 

 

 

 

 

        PRESIDENT 

 

               Davor Luksic Lederer          
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REPORT OF THE AUDITING COMMITTEE 

 

The Auditing Committee of the Company representing Mr. Davor Luksic Lederer, Ms. Danira Rančić and 

Ms. Suzana Kocijančić drafted this report in line with the provisions set forth below: 

 Plava Laguna j.s.c. Poreč in accordance with the positive legislation of the Republic of Croatia has 

the obligation at the end of the business year to make an uncons. and cons. financial reports, 

 The Company's General Assembly appointed the company KPMG Croatia d.o.o. from Zagreb as the 

auditor of its annual financial statements, 

 The Supervisory Board of the Company appointed the Auditing Committee pursuant to the Audit 

Act. 
 

In accordance with the Companies Act, auditor of the Company was appointed on the General Assembly's 

meeting held on 26th of August 2021, and on 28th of September 2021 an agreement was concluded 

concerning performance of audit and issuance of unconsolidated and consolidated financial statements.  

Audit of the Company was completed in two parts, as follows: 

 preliminary proceedings (examination of the internal control system and work on temporary 

balance sheets), 

 final audit (control of data reported in ledgers and financial statements). 
 

During 2021 and until the issuance of the report in the first part of 2022, members of the Audit Committee 

met several times with representatives of the certified auditor and responsible executors in order to discuss 

the applied accounting policies, record important business events, the effects of applying new accounting 

standards, and other auditor's observations.  

In accordance with the requirements of auditing standards, the auditors submitted a Report to the 

Supervisory Board and the Audit Committee on 25th April 2022 which, as defined by the regulations, 

includes The Independent Auditor's Report, key audit issues and a conclusion on issuing an unmodified 

opinion.  

 

In accordance with the discussions with the auditing company and with the employees in charge of 

preparation of the financial statement, the Auditing Committee determined the following: 

 the Company and the auditors were consistent in the interpretation of international accounting 

standards as well as local regulations and requirements governing the preparation of financial 

statements, 

 in terms of the effectiveness of internal control system and risk management, there were no 

irregularities with material consequences observed, 

 there were no circumstances that would lead to questioning the independence of the auditor, 
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 regarding the key auditing issues related to estimates of useful life of real estate, machinery and 

equipment and impairment indicators, auditors' estimates are in line with the estimates of the 

Manag. Board, and that is that there are no circumstances indicating impairment of assets value, 

 no events and conditions have been identified, including the global COVID 19 pandemic and the 

war conflicts in Ukraine, that could affect the Company's ability to continue as a going concern. 
 

Accordingly, the Auditing Committee assumes that the financial statements are eligible for the adoption of 

appropriate decisions based on the same. 

 

THE AUDITING COMMITTEE 

 


